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U.S. companies paid over $23.3 billion to foreign
governments in income taxes and reduced their U.S.
income tax by $21.4 billion for 1984 [1,2]. The for-
eign tax credit fluctuated from 1980-1985 like the
sway of a pendulum (see Figure A) [3]. The credit
began declining from $24.9 billion for 1980, dropping
to $18.9 billion for 1982 (its lowest level), and then
rising to $24.3 billion for 1985 (nearly returning to the
1980 amount) [4]. The U-shaped pattern of the
foreign tax credit reflects the changing levels of both
foreign and domestic profits of U.S. companies be-
tween 1980 and 1985.

OVERVIEW

Using growth in taxable income as an indication
of profits, economic recovery from 1982 to 1984 can
be measured for both foreign and domestic business
activities. Domestic-source taxable income of all
U.S. companies can be estimated by subtracting the
foreign-source taxable income reported by U.S. cor-
porations claiming a foreign tax credit from the
worldwide taxable income of all U.S. companies [5].

Foreign economic recovery of U.S. companies
from 1982 to 1984 was only one-fifth as strong as
their domestic recovery. Foreign-source taxable in-
come rose by only 7 percent from 1982 to $63.6
billion for 1984. Domestic-source taxable income
rose by 34 percent from 1982 to $195.9 billion for
1984.

Not until 1984 did the worldwide taxable income
of U.S. corporations ($259.5 billion) rise to a level
above that for 1980 ($246.6 billion). This rise was
due to the $19.8 billion increase in domestic-source
taxable income, as foreign-source taxable income
for 1984 remained $6.9 billion below the 1980 in-
come level. Growth in worldwide taxable income
continued for 1985 to $266.1 billion.

As worldwide taxable income increased, the total
U.S. corporate tax liability (before credits) rose from
$87 billion for 1982 to over $109 billion for 1984. For
both years, 1.2 million corporations had a U.S. in-
come tax obligation (before credits). Only 0.4 per-
cent of those companies (4,841 for 1984) claimed a

Figure A.—Foreign Tax Credit Claimed and Percentage Change, by Selected Industry, 1980-1985

[All figures are estimates based on samples-money amounts are in millions of dollars]

Percentage Percentage
Setected industry 1980 1981 1982 change, 1983 1984 1985 change,
1980 to 1982 1980 to 1985
) @ (&) ] ) ® (4] ®
All ind ies $24,880 $21,829 $18,932 -23.9% $19,951 $21,420 $24,263 -2.5%
Agriculture, forestry and fishing ............. 7 3 2 -746 3 12 57 665.2
Mining, total ..o 1,964 1,959 1,611 -18.0 1,053 1,165 1,079 ~45.1
QGil and gas extract 1,822 1,901 1,588 -128 1,047 1,069 990 -457
Construction............. 151 108 175 16.1 19 86 145 -42
Manufacturing, total ... 19,192 17,737 14,776 -23.0 16,439 17,490 20,002 42
Chemicals and allied products............ 1,721 2,250 1,809 5.1 2,207 2,414 2,741 59.3
Petroleum (including integrated)
and coal products.............. 11,028 9,094 7.362 -33.2 8,725 8,496 10,137 -8
Machinery, except electric 2331 2,229 1,594 -31.6 2.209 2,259 3,028 29.9
Transportation and public utilities........... 462 228 255 —449 221 354 302 -347
Wholesale and retail trade .............oc...... 1,525 420 436 -714 309 482 613 -59.8
Finance, insurance, and
real estate, total ... 1,397 1,190 1,458 44 1,682 1,627 1,777 27.2
Banking 1,061 936 1,173 10.6 1,246 1,340 1,313 237
SeVICES ... 181 183 220 214 123 203 286 58.0

Note: 1980, 1982, and 1984 data are based on the SOI Corporation Foreign Tax Credit Study; 1981, 1983, and 1985 data are based on the annual SOI Corporation Income Tax Return Study.
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U.S. tax credit for taxes paid to foreign countries.
The foreign tax credit reduced the total 1984 U.S.
corporate income tax by 20 percent to $87 -billion,
the smallest percentage reduction during the 1980-
- 1985 period. The largest percentage reduction of
the total U.S. corporate income tax during this period
occurred for 1980, a 24-percent reduction.

- Throughout the first half of the 1980’s (and earlier
years as well) corporations primarily engaged in
manufacturing activities claimed over 75 percent of
the total foreign tax credit, reaching a high of 82
percent from 1983 through 1985. The predomi-
nance of manufacturing reflected: the activities of
integrated petroleum companies. The business ac-
tivities of these companies included the extractlng,
reflnlng, and marketrng of ail products

Of the 4,841 U.S. corporation income tax returns
‘with- a foreign tax credit for 1984, only 25 returns
showed integrated petroleum’ activities as their
pnmary busrness However these 25 companies
of the total credrt The forergn tax credrt of these
companies reduced the total U.S. income tax of all
integrated petroleum companies by two-thirds, from
$1 28 billion to $4.3 billion.

FOREIGN TAX CREDIT: A GLOBAL VIEW
OF TAXATION

o U.s. corporatrons are subject to U:S. tax on their
worldwide income. Income earned by these com-
panies in a foreign country is generally taxed by the
forergn country as well as by the United States and
could fesult in double taxation. To alleviate this, U.S.
tax law has allowed corporations a credit since 1918
to reduce U.S. income tax for the income taxes paid
to forergn countries.

' Changes inthe foreign tax credit provisions of U.S.
tax law often parallel the development of U.S. busi-
ness activities in the interdependent global economy
[6] When modern U.S. income taxation began in
1913, some U.S. corporations had operations in
countries where income tax rates ‘exceeded the' U.S.
tax rate. Because the foreign taxes exceeded what
the U.S. taxes would have been, corporations were
able to use the excess foreign taxes to reduce their
U S tax on both foreign-source and domestic-
source income by claiming a foreign tax credlt "This
Situation was possible because there had ‘been

limitation on the credit: foreign income taxes paid

could reduce the U. S mcome tax on a dollar-for-
dollar basis. '

Responding to this issue, the Revénue Act of 1921
placed a limitation on the foreign tax credit, which
remains in effect today. ‘The limitation restricted the
credit for foreign income taxes to.the lesser of (1) the
U.S. tax on foreign-source taxable income, or (2) the
actual foreign income taxes paid. Thus, the credit
cannot exceed that percentage of U.S. income tax
represented by the ratio of foreign-source taxable
income to worldwide taxable income. - If a corpora-
tion has an-overall foreign loss, then-the limitationis
zero (no credit). In the case of a worldwide loss, the
corporation has no U.S. mcome tax agarnst whrch to
clalm a credit. o :

 As mternatronal business activities became more
varied, so, too, did ‘the methods' of restricting the
foreign tax credit. The' methods acted as a means of

~ adjusting for global variation in income tax rates as

well as variation in international-business practices:

-For-example,—interest from-certain-foreign- invest- — —-

ments was taxed at either very low rates or not atall
in some countries. Other types. of:foreign income,
however, were often taxed at rates higher than the
U.S. rate. By combining the "passive” foreign interest
income ‘(and: lower foreign-taxes. paid) with other
types ‘of foreign income.(on which the tax was
higher), more of the foreign taxes that exceeded the
U.S. tax rate could be ‘credited against the U.S.
income tax because the limitation was increased: by
the interest income. “The different types of income
could be generated in countries with different-tax
rates, or within one country which had various tax
rates for drfferent types of income. B >

The U S Congress responded by establrshrng
separate limitations on the foreign tax credit based
on-several different categories of foreign.income.

‘The separate categories of income limited the

foreign taxes to the specific income category to
which they were related. For 1984, the separate
limitations on the foreign- tax credit were computed
for (1) "passive foreign interest income," as defined
in section 904(d) of the Internal Revénue 'Code; (2)
drvrdends from a Domestic lnternatronal Sales Cor-
poratron (DISC) or former DISC and (3) aIl other
income from foreign sources [7].

The former separate Irmltatlon for "foreign oil-ré-

lated income" was discontinuéd for-tax years after
1982. However, the separate limitation- on foreign
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taxes paid on foreign oil and gas extraction income
was still required. Under this limitation, foreign taxes
paid on foreign oil and gas extraction income in
excess of the U.S. tax on such income were excluded
from the "current-year foreign taxes" (see the "Defini-
tions" section of this article) for computing the foreign
tax credit.

Carryover provisions for foreign taxes applied to
the separate limitations of the foreign tax credit. Any
foreign taxes paid, accrued, or deemed paid, in
excess of a current-year separate limitation could be
carried back 2 years, then forward 5 years [8]. The
total taxes under each separate limitation (“total
foreign taxes available for credit before reduction," in
the statistics) included current-year foreign taxes
plus taxes that were carried forward from prior years.

The total foreign tax credit for 1984 was the sum
of the amounts computed using the three separate
limitations (previously noted). In some instances,
the total credit was reduced for participation in, or for
cooperation with, international boycotts [9].

To claim a foreign tax credit, a U.S. corporation
must have foreign-source taxable income, pay
foreign income tax on the foreign income, and have
a U.S. income tax liability. Only certain taxes are
creditable. These include income taxes imposed by
U.S. possessions or the national government of a
foreign country, as well as its cities, states, and other
subdivisions. Corporations can deduct all foreign
income taxes in lieu of claiming a foreign tax credit.
However, most corporations obtain a greater tax
benefit by electing to credit these taxes against U.S.
income tax [10]. Taxes such as excise, franchise,
sales, and certain other taxes, do not qualify as
creditable foreign taxes, but can be deducted in
calculating worldwide taxable income, even when
the foreign tax credit was elected for foreign income
taxes.

CHANGES IN THE LAW

The data for Income Year 1984 reflect certain
changes in the foreign tax credit provisions of U.S.
tax law. The Tax Equity and Fiscal Responsibility Act
of 1982 (TEFRA) was effective for tax years begin-
ning after December 31, 1982, while the Tax Reform
Act of 1984 affected foreign tax credit transactions
made after July 17, 1984. The changes under these
tax acts affected: (1) foreign oil-related and oil and
gas extraction income and taxes (by TEFRA), and (2)

passive foreign income and taxes from interest and
dividends, including certain passive income from
foreign sources reclassified as domestic-source in-
come (by the 1984 Act).

Foreign Oil-Related Income Prior to the Tax
Equity and Fiscal Responsibility Act of 1982
(TEFRA)

Prior to TEFRA, the “foreign oil-related income"
category included income from both the extraction
of foreign oil and gas and from other oil-related
activities. Other oil-related activities included
processing, transporting, and distributing extracted
minerals from foreign oil and gas wells. Fortaxyears
beginning after December 31, 1982, "foreign oil-re-
lated income" was included in a general limitation
category, rather than having a separate limitation of
its own.

The credit for foreign taxes on oil and gas extrac-
tion income was limited to the U.S. tax on foreign
oil-related income. For this purpose, the extraction
taxable income arising in one foreign country was
not offset by any "net operating losses" arising in
other foreign countries.

There were carryover provisions for the excess
taxes paid on foreign oil and gas extraction income.
The excess taxes could be carried back 2 years then
carried forward 5 years. The carryover of the excess
taxes was limited to 2 percent of the foreign oil and
gas extraction taxable income for the current year.

Changes to the Foreign Tax Credit Under the
Tax Equity and Fiscal Responsibility Act of
1982 (TEFRA)

The Tax Equity and Fiscal Responsibility Act of
1982 (TEFRA) eliminated the separate limitation on
the foreign tax credit for "foreign oil-related income,"
effective with taxable years beginning after Decem-
ber 31, 1982. After 1982, to compute the separate
limitation on the foreign tax credit for "all other foreign
income," the current-year foreign taxes were first
reduced by the amount of foreign taxes paid on oil
and gas extraction income that exceeded the U.S.
tax on such income. However, the oil and gas ex-
traction taxable income first had to be reduced by
net operating losses arising in other foreign
countries before computing the U.S. tax. In addition,
TEFRA eliminated the 2-percent limitation on the
carryover of oil and gas extraction taxes.
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The 1982 Act.also introduced provisions to limit
the foreign taxes paid on oil-related income other
than oil and gas extraction income in-certain cases.
- There was .concern ‘that some foreign countries
might avoid the limitation by shifting their higher tax
rates from extraction income to income from nonex-
traction oil-related -activities. -As.a resuilt, _foreign
taxes pard on oil-related income (redefined as non-
extraction income) were reduced to the amount of
tax that the foreign country would impose on income
that'was neither foreign oil and gas extraction in-
come nor foreign oil-related income, with any excess
treated as a deductlble busrness expense

' Passrve‘Foreign Interest and Dividend Income
Under the Tax Reform Act of 1984

The Tax" Reform' Act of 1984 mtroduced new
'provrswns relatlng to forelgn |nterest and dividend
- income. ' The new provrsrons generally applied to
interest and certain dividends paid or accrued after
July 17, 1984 Certaln forelgn dividend income was
combined with passive foreign’ interest income ‘to

— —compute -a-separate-limitation-on-the - foreigntax

credit. Prior to the Act, this category of passive
forelgn mcome was Ilmlted to interest mcome

“‘In'addition, certain interest and dlwdend mcome
formerly treated as forelgn income, that was received
or,’in some mstances deemed received, byaU.S.
shareholder was reclassmed as U.S.-sourced -in-
come: When 10 percent ormore of the earnlngs and
profnts otaU.S: -owned forelgn corporation was from
a U S. source, a portlon of the interest and dividend
lncome recelved by the U.s: shareholder was reclas-
srfled as U.S! source’ |ncome Consequently, the
ratio of forergn-source income to worldwidé income
was reduced and, thus, reduced the limitation of the
foreign tax credit as well. The same rules applied to
mterest ‘and ‘dividends deemed received from sub-
S|d|ar|es of u. S -owned forelgn parent corporatlons

FOREIGN INCOME TAXES AND CREDIT
BY INDUSTRY

Manufactunng companles mcreased thelr forelgn
tax credit from $14.8 billion for. 1982 to $17.5 billion
for'1984. ‘(By-1985, these-companies had increased
their foreign tax.credit to $20 billion.) By comparison,
the foreign tax credit for all otharindustries combined
decreased by $227 mllllon from 1982 to 1984

ﬂ' he forelgn tax credrt cla|med by banks steadlly
increased between 1982 and 1984, from nearly $1.2

billion to over $1.3:billion; a 14 percent increase.:
Banks had also increased the credit they claimed, by
10 percent, between 1980 and 1982.: The foreign tax’
credit for most other industries: decllned dunng thls
earlier time period. PR

Dominance of the Petroleum lndustry |

Companies in the petroleum industry demonstrate
the influence that a:small subgroup can-have on‘an
entire population. During the 1980-1 985 perlod only
1 percent of all U.S. corporations were classified in

- the petroleumindustry (oil and gas extraction opera-

tions as well as integrated petroleum activities, which

- were a combination of extracting, refining. and

marketing). However, this small group accounted
for over 10 percent of the worldwide taxable i income-
and income tax (beforé credits) of all U.S. corpora-.
tions. :

- The significance-of petroleum companies to the
population of U.S. corporations that claimed ‘a

~ foreign tax credit is shown'in Figure B.” Note:that for- - — -

1984, only 147 petroleum companies (3 percent: of
the total forall industries) claimed 45 percent of the'
total foreign tax credit. They -also accounted for 34
percent of the total foreign-source taxable income,
and’ paid $1 1: 3'billion in foreign taxes (49 percent' of
forelgn taxes for 1984 than they' could useasa credrt'
against their U.S."income tax:" Of that’ excess '
petroleum companles accounted for $1.7. bllllon -

Figure B.—Returns with a Foreign Tax Credlt Petroleum
Industry Compared to All Industries, 1984

[All figures are estlmates basedon samples-money amounts are in thousands of dollarsj

Selocted items indlgjllrlas mLosller;‘T F;Ielni::gllrz?r?e? -
Qay. . C (2 - @ <
Number of returns .......................... 4,841 ’ 147 3.0%
Total assets ......................................... | $4,339,759,746 | $532,758,080 123 -
Total non-branch foreign gross 40 : . o st
NCOME ..ottt 85,453,725 27,308,413 320
Total non-branch foreign deductions.. | .~ 38,766,636 12,298,672 - 4
Foreign branch income and specially” : ’
allocable income (section 863(b)} ... 16,900,886 6,686,277+ "396 -7
Total foreign-source taxable income ... 63,587,976 21,696,018 .34
Current-year foreign taxes ................. . 23,327,908 .11,306,452 -[. - 485 -
Income subject to U.S. tax. 133,135,963 29,551,997 - 222
U.S. income tax before credits . 59,593,157 13,454,329 226
Foreign.tax credit 21,419643 | . 9,565,171 S 447 ¢ -

! Includes| lntegrated petroleum companies (extracting, reflmng and marketing) and oil and gas
extraction companies.

The 147 petroleum companies also exemplify the
effect that foreign activities can have on U.S. income
tax data. - For. example, the 1984 U.S. income- tax
before credits. for all 33,590 petroleum companies’
(including those with no foreign tax credit) was $14.8
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billion, nearly 14 percent of the U.S. total. As shown
in Figure C, by reducing the U.S. corporate income
tax before credits by the foreign tax credit, the
petroleum industry accounted for less than 6 percent
of the total remaining corporate income tax (before
reduction by other credits).

Figure C.—All Corporation Returns: Petroleum Industry
Compared To All Industries, U.S. income Tax and Foreign
Tax Credit, 1984

[All figures are estimates based on samples-money amounts are in billions of dollars]

Percentage

" All Petroleu

Tax and credit industries industry ol
m @ &)

U.S. income tax before credits ..o $109.1 $148 13.6%

Foreign tax credit.............c.ccceiiiinninnn 214 9.6 449

U.S. income tax after foreign tax credit............. 87.7 5.2 59

! Includes integrated petroleum companies (extracting, refining, and marketing) as weil as oit and
gas extraction companies.

Underlying the effect on U.S. tax liabilities from the
foreign tax credit is the relationship of foreign-source
taxable income to worldwide taxable income. Figure
D shows that foreign-source taxable income made
up two-thirds of the $32.6 billion of worldwide taxable
income of all U.S. petroleum companies for 1984.
After reducing worldwide taxable income by the
foreign-source taxable income, petroleum com-
panies accounted for less than 6 percent of the
remaining, domestic-source, taxable income. By
comparison, based on their worldwide activities, the
$32.6 billion reported by these companies ac-
counted for nearly 13 percent of the total income
subject to U.S. tax.

Figure D.—All Corporation Returns: Petroleum Industry
::gg‘\‘pared To All Industries, Worldwide Taxable Income,

[All figures are e;timates based on samples-money amounts are in billions of dollars]

Al Petroler Percentage
Income industries industrymv indol'Jsﬂes
1) (] @
Worldwide taxable income............ccooivecveninnnns $259.5 $32.6 12.6%
Foreign-source taxable income...... 63.6 21.7 34.1
Domestic-source taxable income 195.9 10.9 56

"Includes integrated petroleum companies (extracting, refining, and marketing) as well as oil and
gas extraction companies.

ANote: Worldwide taxable income is “income subject to U.S. tax" for all U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

Worldwide Taxable Income

As seen in the petroleum industry, the taxable
income earned abroad can have a significant impact
on U.S. tax liabilities. As shown in Figure E, 25

Figure E.—All Corporation Returns: Foreign-Source
Taxable Income as a Percentage of Worldwide Taxable
Income, 1980, 1982, and 1984

fAll figures are estimates based on samples-money amounts are in billions of dollars]
income 1980 1982 1984

U] ] (€]

All U.S. corporations:
Worldwide taxable income ..., $246.6 $205.2 $259.5

Foreign-source taxable income ..... 70.5 59.5 63.6
Domestic-source taxable income 176.1 145.7 195.9

Foreign-source taxable income as a percentage
of worldwide taxable income...........c.ccconiinns 29% 29% 25%

U.S. corporations claiming a foreign tax credit:

Worldwide taxable income $138.6 $107.2 $133.1
Foreign-source taxable income..... 705 59.5 63.6
Domestic-source taxable income ..o 68.1 47.7 69.5
Foreign-source taxable income as a percentage

of worldwide taxable income .............ccccoeeininns 51% 56% 48%

Note: Worldwide taxable income is “income subject to U.S. tax” for all U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

percent of the worldwide taxable income of U.S.
corporations for 1984 was from foreign sources. As
would be expected, for corporations that claimed a
foreign tax credit, the proportion of foreign-source
taxable income to worldwide taxable income (48
percent) was much greater than for all corporations.
For 1984, the ratio was nearly double.

Worldwide taxable income for all industries rose
by 26 percent from 1982 to $259.5 billion for 1984.
The unequal growth in foreign-source (7 percent
increase) and domestic-source (34 percent in-
crease) taxable income between 1982 and 1984
resulted in a smaller proportion of foreign-source
taxable income to worldwide taxable income (29
percent decreased to 25 percent). That growth con-
trasted with the nearly equal decline in both foreign
and domestic income between 1980 and 1982, when
the proportion of foreign-source taxable income to
worldwide taxable income was unchanged at 29
percent for both years.

Foreign-source taxable income decreased be-
tween 1982 and 1984 for five of the eight industrial
divisions, including: mining; finance, insurance, and
real estate; construction; wholesale and retail trade;
and services. Mining companies earned more than
half (55 percent) of their worldwide taxable income
from foreign sources for both 1982 and 1984. The
percentage decline in foreign-source taxable income
between 1982 and 1984 was nearly equal to the
decline in domestic-source taxable income for these
companies. From 1980 to 1982, on the other hand,
the percentage decline in domestic-source taxable
income was nearly double that for foreign-source
taxable income. This decline in both domestic-
source and foreign-source taxable income that oc-
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curredin the mining industry between 1980 and 1984
was attributable to companies in the oil and gas
-extraction industry, as shown in Figure F.

FIgure F—Selected Mining lndustries Worldwrde,
Forelgn-Source, and Domestic-Source Taxable Income,
1980, 1982, and 1984 = -

[All figures are estimates based on samples-money amounts are in millions of dollars]

oo sy wo | e | e
_ T @ )
Mining, total: ; V
Worldwide'taxable incomie..... .| - $9,074 1| . $7.320 $5,167
Foreign-source taxable incom 4,856 4,041 2818
Domestic-source taxable income.... " 4418 3278 |- 2349
Oil and gas extraction: - -
Wortdwide taxable income 7479 6705 | . 4310
* Foreign-source taxable income ... el 4,284 - 3989 2,565
Domestic-source:taxable incom 3,196 . 2786 1,745

Notes:-Worldwide taxable income is “income sub;ect to U.S. tax” for U.S. corporations with and
without a foreign’ ‘tax crédit. Foreign-source taxable income is income earned outside the United

States by corporatlons which claimed a forelgn tax credit.
Detail - may not 'add to totals because of: rounding.

-Manufacturers accounted for more than Half of the
total$54.3 billion increase 'in ‘worldwide taxable in-

_ _come_from 1982 to-1984.The-worldwide taxable— — — -
income of manufacturing: companies ‘increased by

31-percent. from $102.2 billion to $133.9 billion.
While this.increase reflected profits from both foreign
and domestic activities, domestic-source taxable in-
come:grew 2.5 times faster than foreign-source tax-
able‘-‘incom‘e‘ (41 ‘ percent compared to 16-percent).

For 1 984 manufactunng companres generated 34
percent ‘of - their worldwide. taxable income from
foreign sources, down from 1982, when 39 percent
of their. worldwrde taxable: rncome was from foreign
sources This contrasts with. a 36 percent frgure for
1980."

The mcreases between 1982 and 1984 in both
forergn-source and domestic-source taxable income
for manufacturers, however, do not reveal the under-
lying -variation in economic activity of the different
segments of this industrial division, as shown in
Figure G. The foreign-source taxable income of all
manufacturing companies increased by $6.2 billion
between 1982 and 1984. Of that amount, 42 percent
was attributed to integrated petroleu,m companies.
However, this was accompanied by a continued
decline in. the domestic-source ‘taxable income for
these: same petroleum companies, which dr0pped
from $21.8 billion for 1980 to $12.1 and $9.1 billion
for 1982 and 1984, respectively. This decline was
accompanied.by a decline in the domestic ‘capital
spending of these companies, which for.1984 was in

sharp contrast to increases in domestic capital
spending reported. by other manufacturers of non-
durable goods [11]. = -

Figure G —Selected Manufacturrné Industries: Worldwide,
Foreign-Source, and Domestic-Source Taxable Income,
1980, 1982, and 1984 - o

[All figures are estimates based on samples-money amounts are in millions of dollars]
S ———————————— ——— e

Selected indus! E : . .-
o naustry 1880 1082 1984
(1) @ 3)
Manufacturing, totat:
Worldwide taxable income............. bl | $134,844 $102,158 | ~ $133,910
Foreign-source taxable income.. . 47,993 39,359 45,583
Domestic-source taxable mcome 86,851 62,798 . 88,328
_ Petroleum (including mtegrated) : ’ x
and'coal products
Worldwide taxable INCOMMi& .................convvvvinnns 46,192 28,588 28,279
Foreign-source taxable income 24363 | 16,514 19,131
Domestic-source taxable incomie ................... 21,829 12,074’ 9,147
- All other manufacturing '~ - o
} {nonpetroleum products), total: . o
Worldwide ta)_iable INCOME ..o 88,652 73,570 105,632
Foreign-source taxable income 23,630 22,845 - -26,45]
Domestic-source taxable income ................. - 65,021 50,725 79,181
- Chemicals and allied products: ‘ ’
" Worldwide taxable income.... 13,241 12522 . 16,393
. Forelgn source taxable inco 4,575 4,740 6,294
Domestic-source taxable income’ 8,666 7.781 10,098
Machrnery, except ele_ctncal. . T ST
_ Worldwide taxable income wor{— —14,330— - —-10,881—|-- —13,330" —
"Foreign-source taxable income 5819 - 5194 - 6,867
Domestic-source taxable incom: 8,511 5,687 6,464
Motor vehicles and equipment:
Worldwide taxable income.................. 2215 2,857 9957 .
Foreign-source taxable income 1,244 2,212 2,503
" Domestic-source taxable income......... 972 ]. 645 7,454 -
Electncal and electronic equlpment: . B
_ Worldwide taxable income................ 8717 -8,046 472
Foreign-source taxable income..... . 2,377 3,182 2503
Domestic-source taxable income 6,340 4,864 8,969
Food and kifidred: products: ’ C
Worldwide taxable incorne..w......t....,.‘ 10,267 9,162 9,501
Foreign-source taxable income . 1,703 2,014 - 1,784
Domestic-source taxable:income......... 8,565 ° 7.148 7,718

Notes: Woridwide taxable income is “income subject to U.S. tax” for U.S. corporations with and
without ‘a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed.a foreign tax credit.

Detarl may not add {o totals because of rounding. -

‘The economic recovery between 1982 and 1984
in domestic-source taxable income for all other U.S.
manufacturers was led by manufacturers of motor

-vehicles and equipment and electrical and electronic
‘equipment. These two industries alone accounted

for 43 percent of the $25.5 billion overall increase
from 1982 to 1984 in domestic-source taxable in-.
come of all manufactunng companies.

Nearly one-half -of the forelgn source taxable rn-
come of manufacturers of nonpetroleum products
was attributed to manufacturers of chemicals and

allied products and of non-electrical machinery. The

five groups shown in Figure G.accounted for three-
fourths of the total forergn-source taxable i |ncome of
nonpetroleum manufacturers ($26.5 billion). -These
five groups comprised. only -one-half of the $79.2
billion of domestrc-source taxable income, for. 1984
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For finance, -insurance, and real estate com-
panies, taxable income from foreign activities was
stable for 1980, 1982 and 1984, as compared to their
earnings from domestic activities. The foreign-
source taxable income of these companies was less
than half (46 percent) of their worldwide taxable

income for 1984, compared to 61 percent for 1982,
This percentage shift reflects the sharp rise for 1984
in their domestic-source taxable income.

For 1984, banks accounted for 85 percent of the
$11.5 billion of foreign-source taxable income of the
entire finance, insurance, and real estate industrial
division, as shown in Figure H. Foreign-source tax-
able income of banks alone was $9.8 billion. How-
ever, this amount was nearly $1 billion less than that
for 1982. A slowdown in foreign lending in 1984
contrasted with strong growth in domestic bank
lending [12]. Throughout the 1980-1984 period,
banks as a group reported domestic-source deficits
on their U.S. income tax returns. However, the
deficits they reported for 1984 dropped below $500
million. For 1982, the deficits totaled $4.4 billion [13].

Figure H.—Selected Finance, Insurance, and Real Estate
Companies: Worldwide, Foreign-Source, and
Domestic-Source Taxable Income, 1980, 1982, and 1984

[All figures are estimates based on samples-money amounts are in millions of dollars]

Selected industry
and income 1980 1982 1984

m (2] ()]

Finance, insurance, and real estate, total:

Worldwide taxable income $24,320 $19,973 $25,208

Foreign-source taxable income 11,400 12,138 11,504

Domestic-source taxable income 12,920 7835 13,704
Banking:

Worldwide taxable income 7.087 6,351 9,338

Foreign-source taxable income 9,888 10,766 9,831

Domestic-source taxable income -2,800 -4,415 -493

Notes: Worldwide taxable income is “income subject to U.S. tax” for U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

Detail may not add to totals because of rounding.

Foreign Taxes

- U.S. companies claiming a foreign tax credit paid
$23.3 billion in current-year foreign taxes for 1984.
The relatively modest $533 million increase from
1982 to 1984 in current-year foreign taxes may be
compared with the $7.2 billion decrease from 1980
to 1982. Inasmuch as manufacturing companies
accounted for most of the increase in foreign-source
taxable income between 1982 and 1984, they also
accounted for most of the increase in current-year
foreign taxes.

if effective foreign tax rates were the same as the
U.S. rate, it would follow that the ratio of foreign-

source taxable income to worldwide taxable income
should approximate the ratio of current-year foreign
taxes to U.S. income tax after credits (excluding the
foreign tax credit). Figure | suggests that for all
corporations foreign tax liabilities were slightly higher
than the U.S. tax, since the foreign tax ratio (27.2
percent) is higher than the foreign income ratio (24.5
percent) [14). However, there were variations by
industry.

For the finance, insurance, and real estate in-
dustrial division, foreign-source taxable income was
nearly half of the worldwide taxable income (45.6
percent), while foreign taxes were only one-fifth as
great as the U.S. income tax after credits (excluding
the foreign tax credit). Low foreign withholding tax
rates on banking income (primarily interest) were
responsible for this low effective foreign tax rate.

On the other hand, while over one-half of the
taxable income generated by the mining industrial
division was from foreign sources, foreign taxes were
70 percent of the U.S. income tax after credits (ex-.
cluding the foreign tax credit). The relatively large
amount of foreign taxes reported by mining com-
panies was due to the high tax rates associated with
oil and gas extraction income.

Manufacturing also had a large amount of foreign .
taxes, comprising over 39 percent of the U.S. income
tax on worldwide taxable income, even though only
34 percent of that income was from foreign sources.

CORPORATE STRUCTURES AND FOREIGN
BUSINESS ACTIVITY

U.S. corporations with foreign business activities
can operate abroad using a variety of business
structures or methods. In some cases, foreign
countries require the use of certain organizational
structures. The types of structures or methods in-
clude:

e unincorporated foreign branches -- income is
reported as branch taxable income;

e controlled foreign corporations [15] -- income
is reported as dividends and "dividend gross-
up" (see the "Definitions" section of this ar-
ticle); and

e direct transactions with a foreign corporation
(whether controlled or not) or with unrelated
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- Figure I.
Foreign-Source Taxable Income and Current -Year Foreign
Taxes as Percentages of Worldwide Taxable income and U.S.
Income Tax after Credits (Except the Forergn Tax Credrt), by
Industrial Dlvrswn 1984 |
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entities -- income is reported as gross income,
including interest, rents, royalties, and ser-
vices income. . . :

The components of foreign branch income (gross
income and deductions) are not generally included
in the statistics because corporations are not re-
quired to report them. However, the taxable income
and taxes of foreign branches of U.S. corporations
are included in the statistics and are separately
discussed later in the "Foreign Branch Taxable In-
come" section of this article. The following section
contains a discussion of the gross income (less loss)
and taxes of controlled foreign corporations and
from U.S. direct transactions abroad.

Foreign Gross Income and Taxes: Controlled
Foreign Corporations and U.S. Direct Transac-
tions Abroad

The increase in profits of foreign corporations for
1982 and 1984 was reflected in the $4.8 billion (17
percent) increase in dividends (including the
dividend gross-up) for 1984. A comparison of the
components of foreign gross income (less loss) for

1984 and 1982 revealed that dividends and interest
reversed positions as the leading sources of income
from controlled foreign corporations and U.S. direct
transactions abroad. As shown in Figure J for 1984,
dividends were the most common type of foreign
gross income; for 1982, interest had captured that
position. The decline in interest income was primari-
ly due to banks. While foreign-source interest of U.S.
banks rose to $16.6 billion for 1982, by 1984, that
interest had fallen by 22 percent to $12.9 billion. U.S.
corporations other than banks experienced a 19-per-
cent decline in foreign interest income for 1984 as
well, from $5.9 billion to $4.8 billion.

Corporations engaged primarily in manufacturing
and trade seemed more likely than corporations in
other industries to operate through foreign sub-
sidiaries, rather than through direct transactions.
This tendency is best shown in Figure K by the high
percentage of dividends (including the dividend
gross-up) these industries received from foreign
subsidiaries (53 percent and 48 percent of gross
income, respectively). This is probably due to the
foreign presence required of these companies to
operate in certain foreign countries. Unlike corpora-
tions in these two industrial divisions, finance, in-
surance, and real estate companies seldom
operated abroad through subsidiaries. These cor-

Figure J

Corporations Claiming a Foreign Tax
Credit: Foreign Gross Income (Less
Loss), Excluding Branch Income, by .
Incoming Type, 1984

Rents, royalities N
and Services
license fees

1Excludes branch income and specially allocable
income. See the "Definitions® section, at the end
of this article.

?Includes non-branch business receipts from
sales, as well as net capital gains and partner-
ship net income.

porations thus received only 7 percent of their
foreign-source gross income as dividends (including
the dividend gross-up). Income received through
foreign subsidiaries was even less significant to cor-
porations primarily engaged in agriculture, forestry,
and fishing. Dividends and dividend gross-up ac-
counted for only 2 percent of their foreign-source
gross income.

For 1984, U.S. corporations paid or accrued $6.2
billion in foreign taxes on $85.5 billion of “gross
income," excluding branch and specially allocable
income (see Figure J). These represented 2 percent
and 18 percent decreases in income and taxes,
respectively, compared to 1982.

Taxes withheld at the source on dividends and
rents, royalties, and license fees amounted to $2.5
billion for 1984, and accounted for 40 percent of the



66

- Transportation -and Public Utilities

Corporate Foreign Tax Credit, 1984

Figure K.

Corporatlons Claiming a Forelgn Tax Credit: Forelgn Gross
Income (Less Loss), and Foreign Taxes, by income Type and

Industrial Division, 1984
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total foreign taxes paid or accrued on gross income,
excluding branch operations and specially allocable
income. Manufacturers alone reported nearly all (91
percent) of the tax withheld.

Foreign tax withheld at the source on interest
income accounted for 16 percent of the total foreign
taxes paid or accrued on gross income other than
from foreign branches and specially allocable in-
come. By comparison, 21 percent of the total gross
income was interest. The difference between these
percentages reflects the low withholding rates as-
sociated with interest income, due especially to the
fact that U.S. tax treaties with certain foreign
countries required a zero withholding tax rate on this
income. Almost three-fourths of the foreign tax with-
held on interest income (from other than foreign
branches) was reported by U.S. banks.

Taxes paid or accrued on "other" income ac-
counted for nearly 40 percent of the total foreign
taxes associated with the non-branch foreign gross
income shown in Figure J. In contrast, this “other"
income was only 22 percent of total gross income.
Most of this income category was non-branch busi-
ness receipts, generally from sales. However, in-
come from foreign partnerships and net capital gains
were also included in "other" income. More than 82
percent of the $2.5 billion in taxes paid or accrued
on "other" foreign gross income, and over 62 percent
of the $18.9 billion of that income were attributabie
to corporations in the petroleum industry.

The distribution of foreign non-branch gross in-
come by type varied considerably by industrial
division, as shown in Figure K. The distribution of
income and taxes of manufacturers was similar to the
distribution of income and taxes for all industries;
these corporations comprised over half of both total
gross income and total taxes. While wholesale and
retail trade followed the overall pattern for income,
44 percent of the taxes represented amounts with-
held on dividends while only 13 percent was paid on
"other" income. The other industry groups deviated
substantially from the overall distribution by type of
income. Finance, insurance, and real estate com-
panies, for example, received large amounts of inter-
“est income. For companies primarily engaged in
agriculture, forestry, and fishing, services income
was predominant.

Foreign Branch Taxable Income

As an alternative to incorporating in foreign
countries, many U.S. companies establish unincor-

porated foreign branches to conduct business
abroad. Income from these branches represented
nearly one-fourth of total foreign-source taxabie in-
come for 1984, as shown in Figure L. Foreign branch
taxable income remained stable for 1984 at $14.5
billion, compared to 1982. In contrast, taxable in-
come from foreign branches declined by $7.3 billion
between 1980 and 1982, due mainly to the integrated
petroleum industry.

Figure L.—Returns with a Foreign Tax Credit: Foreign
Branch Taxable Income as a Percentage of Total
I1=g;e4ign~Source Taxable Income, by Selected Industry,

[All figures are estimates based on samples-money amounts are in millions of dolars]

Total i
. . Foreign branch
Selected industry ‘forec :\isour:‘z taxable income Percentage

M @ ©)

All industries, total ........c..cccoooenriveriiriirccnas $63,588 $14,541 22.9%

Agriculture, forestry, and fishing .. 50 1 1.3
Mining.....cocvvvrerennnne 2,818 328 1.7
Construction ............... 5 1.7
Manufacturing, total ... 45,582 7,779 171
Petroleum (including integrated)
and coal products.

19,131 6,392 33.4
Transportation and public utilities.................... + 1,308 165 126
Wholesale and retail trade . 1,320 17 1.3
Finance, insurance, and real e 11,504 6,202 539

Banking......ccccoocvveccrinneienn. . 9,831 5,991 60.9
SEIVICOS ... 711 46 6.4

Note: Detail may not add to totals because of rounding.

Nearly all of the total foreign branch taxable in-
come for 1984 and 1982 was attributable to the
manufacturing and finance, insurance, and real es-
tate industrial divisions. While for 1984, over half (53
percent) of this income was attributable to manufac-
turing, for 1982, this industrial division accounted for
less than half (45 percent) of the total. This change
reflected the increased profits of the integrated
petroleum industry, whose foreign branch taxable
income rose by 28 percent from 1982 to 1984. For
both years, this industry largely (82 percent) ac-
counted for the total foreign branch taxable income
of U.S. manufacturers.

For 1984, one-third of the total foreign-source
taxable income of integrated petroleum companies
was earned through foreign branches. The com-
ponents of foreign branch taxable income (gross
income and deductions) are not generally included
in the aggregate statistics. However, the gross in-
come and deduction statistics for foreign oil and gas
extraction activities, presented separately in Tables
1 and 4, include amounts earned through foreign
branches as well as through controlled foreign cor-
porations and direct transactions abroad. Unfor-
tunately, the exact amount of gross income and
deductions related to the extraction activities of

R
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foreign branches can not be determined from the
aggregate statistics.

Asa contrast to manufacturers, the foreign branch
taxable income of finance, insurance, andreal estate
companies decreased by 16 percent. between 1982
and 1984. Financial corporations accounted for less
than half of total foreign branch taxable income (43
percent) for 1984, while they comprised 51 percent
for 1982. However, companies in the finance, in-
surance, and real estate industrial division as a whole
relied more on branch operations than did manufac-
turing companies. Fifty-four and 61 percent of the
total forelgn-source taxable .income of these com-
panies was earned through foreign branches for.
1984 and. 1982, respectively. By companson forthe
manutactunng division, branch income was. only 17
percent of total torergn-source taxable income for
both years : :

Frgure L shows that us. banks in partrcular had
a-strong preference to conduct. business.in foreign

countries through branch operations. Historically,

~U.S. banks have made foreign loans through their
foreign branches rather than by establishing foreign
bankrng subsidiaries. During the early part of 1984,
U.S. banks also used their foreign branches as part
of an effort to establish large credit Ilnes for possible
mergers [16].

SUMMARY

Between 1982 and 1984, the forelgn tax credrt
claimed by, U S. corporations rose by $2.5 billion, an
increase .of 13 percent. Likewise, the increases in
worldwide. taxable income,. forergn source taxable
income; and U.S. income tax before credits over
these 2 years contrasted sharply with the economic
downturn between 1980 and 1982. Theé increases in
foreign income and taxes for 1984 primarily reflected
a strong foreign recovery. made by manufacturing
companies in the petroleum industry. While the
petroleum industry experienced a strong foreign
recovery for :1984, many other industries ex-
perienced a stronger domestic recovery, with
decreases in foreign-source taxable income and
taxes. " : ‘

- Dividends (including the dividend gross-up) from
foreign. subsidiaries - emerged as the largest com-
ponent of total foreign non-branch gross income. in
1984, .accounting for 39.percent.of the total $85.5
billion. -Between 1982 and 1984, dividends (includ-

ing the drvrdend gross-up) rncreased by $4.8 billion.
to $32.9 billion, while interest income decreased by
an equal amount, to $17.7 bllllon '

Foreign branch operations were especially impor-
tant to the banking industry. Over 60 percent. ofthe
foreign-source taxable income of banks was earned.
through forelgn branches. As a contrast to banks,
corporations .in the trade and manufactunng in-,
dustries more often established foreign subsidiary
corporations. This was reflected in the large amount’
of foreign dividends and the dividend gross up
reported by those U.S. corporatlons -

DATA sounces AND LIMITATIONS -
Sample Selectlon and Samplrng Varrabrlrty

The statrstrcs for Income Year 1984 (WhICh in:
cluded 'accounting periods ending between July

-1984 and June 1985) were estimated from a stratified

probability sample of about 94,000 corporation in-
come tax returns selected after revenue processing,

——but-before audit examination: A description of the,

sample selection procedures for corporate returns:is-
presented in the Appendix of this publication. .

- Returns claiming a foreign tax credit yyere selecte,d_
for the 1984 statistics presented in this article from.

‘the general corporate. sample. Slight differences

exist between the 1984 foreign tax credit data
presented here and the data previously publishedin:
Statistics of Income--1984, Corporation.income Tax
"Returns, as ‘well as data shown in. Table 13 of. the.,
Selected Historical Data section of this publication..
The -differences exist because the statrstlcs;
presented in this article include 1984 data for 25
returns with foreign tax credit that were prescnbedf
for inclusion in the 100 percent sample class, but
were received too late to be included.in.the regular
corporate statistics.- However estimates were used
inthe corporate statistics for the most srgmfncant (1 0)5
returns e “

Accountlng penods whrch ended January through_,,
June 1985, included returns filed for the first time by.
Foreign. Sales Corporatlons (FSC’s) and. Interest
Charge Domestic International Sales Corporatlons,,
(IC-DISC’s). . Effective January 1985, the FSC and
IC-DISC replaced the former Domestic Internatlonal: '
Sales Corporation (DISC). When a U.S. parent cor-
poration receives a dividend from a FSC or an IC-
DISC, the parent corporatron can sometlmes claim. a
foreign tax credit for a portion of the forelgn taxes:
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paid by those corporations. However, no returns in
the corporate sample for Income Year 1984 included
aforeign tax credit for distributions from either a FSC
or an IC-DISC.

Unlike an IC-DISC, a FSC may pay U.S. income
tax. Therefore, a FSC can sometimes claim a foreign
tax credit for the foreign taxes paid on its foreign
trade income. A separate study of income tax
returns (Forms 1120-FSC) was conducted for these
newly created corporations with accounting periods
ending January through June 1985. None of the
Foreign Sales Corporations included in that study
claimed a foreign tax credit.

Sampling error is a limitation only to the extent that
returns are selected at a rate of less than 100 per-
cent. However, for this article, returns selected at the
100 percent rate accounted for the largest part of the
estimated amounts. Forinstance, for 1984, corpora-
tions with $250 million or more in total assets (which
were selected at the 100 percent rate) accounted for
almost all of total assets (97.9 percent), foreign tax
credit claimed (96.5 percent), and foreign-source
taxable income (96.1 percent) reported by all cor-
porations claiming a foreign tax credit. Because of
the predominance of these large corporations, sam-
pling error is not considered a major limitation of the
statistics.

General Limitations

The foreign tax credit is claimed under section 901
of the Internal Revenue Code. Corporations claim-
ing a foreign tax credit generally provide supporting
foreign income and tax data on Form 1118, Com-
putation of Foreign Tax Credit-Corporations, at-
tachedto their U.S. income tax returns (Forms 1120).

Form 1118 is the source of the foreign income and
tax data for this article. Detailed statistics from this
form are generally obtained for only even numbered
income years. The foreign income, taxes, and credit
in this article were thus obtained from Forms 1118
for 1980, 1982, and 1984. The foreign tax credit was
obtained for other years (i.e., 1981, 1983, and 1985)
through the annual corporation income tax return
statistics. Because of the different cycles of data
collection, only the foreign tax credit can be com-
pared or contrasted annually.

The statistics do not reflect any adjustments that
may be made during audit examination, when the
acceptability of the foreign income and taxes

reported for purposes of this credit is finally deter-
mined. In addition, some corporations provided only
preliminary foreign income and tax data with their
U.S. tax returns because not all the information on
their foreign operations was available at the time the
U.S. income tax return had to be filed.

There is a certain amount of undercoverage in the
foreign income and tax data. Some corporations
with foreign income and taxes reported an overall
deficit on their U.S. income tax return and thus had
no U.S. tax liability against which a foreign tax credit
could be claimed. Other corporations may have
chosen to deduct their foreign taxes from gross
income rather than credit them against their U.S.
income tax liability. It is believed that the amounts of
foreign income and tax were insignificant for those
returns. In both circumstances, the tax returns would
have been excluded from this study. In other instan-
ces, corporations did not provide a Form 1118 in
support of the foreign tax credit claimed with their tax
return as originally filed. Since the foreign tax credit
claimed by these corporations represented ap-
proximately 0.06 percent of the total foreign tax credit
claimed by all corporations, it is believed that the
related foreign income and tax data are insubstantial.
Certain data about these corporations are, however,
included in columns 1-16 of Table 1.

The U.S. tax law allows parent corporations to file
consolidated income tax returns presenting the com-
bined financial data of an entire group of affiliated
corporations. Therefore, the actual number of cor-
porations claiming a foreign tax creditis understated,
inasmuch as the statistics in this article are for cor-
poration income tax returns with a foreign tax credit.
For purposes of this article, however, the term "cor-
porations" is used interchangeably with "returns.”

Each returnincluded in the statistics was assigned
an industry code during statistical processing. This
code was used as a classifier of the returns. The
industry code represented the principal business
activity of the corporation filing the return. However,
a given return may have been for a company
engaged in several business activities or may have
been a consolidated return filed for an affiliated
group of corporations which conducted different
business activities. To the extent that some returns
(consolidated and nonconsolidated) were for cor-
porations engaged in many types of business ac-
tivities, the data in this article are not entirely related
to the industrial activity under which they are shown.
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DEFINITIONS

Current-year Foreign Taxes.--Generally, current-
year foreign taxes available for credit included (a)
foreign taxes directly paid or accrued by a U.S.
corporation on profits of foreign branch operations;
taxes withheld on dividends, interest, rents, royalties
and license fees; and foreign taxes paid or accrued
on other income including income from partnerships
and from the performance of services; and (b)
foreign taxes indirectly, or "deemed," pald by a U.S.
corporation. The deemed paid taxes were the taxes
paid or accrued by a related foreign corporation on

the profits from which dividends were paid (or con-

structive distributions made) to the U.S. corporation.

Dividend Gross-up.--Ah amount of income equal
to tax deemed paid that is associated with dividends
received or with includable income constructlvely
received from Controlled Foreign Corporajror_rs

Foreign-source Taxable Income.--Foreign-source

gross income, including certain income “construc-

“tively" although not actually received (i.e., foreign
dividend gross-up and includable income of Control-
led Foreign' Corporations) less, or "net" of, the al-
locable deductions determined under the Internal
‘Revenue Code and by provisions of any tax treaty
between the United States and a particular foreign
country. This taxable income was the amount on
which the U.S. income tax on foreign earnings was
determined. It could differ from the taxable income
from overseas business operations and investments
computed under foreign tax law, which was used as
the basis for foreign taxation. In general foreign-
source taxable income included foreign branch
profits, dividends received from foreign corpora-
tions, rental income, royalties, license fees, interest,
gains from the sale of real property, and compensa-
tion for labor or services performed

' Specially Allocable (Section 863(b)) Income.-- In-
come partially earned within the United States and
partially earned within a foreign- country or U.S.
possession. In general, the income was generated
either by production within the United States and
sales abroad, or vice versa; or by transportation,
telegraph, or cable services.
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"Plant and Equipment Expenditures, the Four
Quarters of 1984," Survey of Current Business,
Bureau of Economic Analysis, Department of
Commerce, June 1984.

[12] Dilulio, Anthony J., "U.S. International Transac-

tions, Third Quarter 1984," Survey of Current

Business, Bureau of Economic Analysis,
Department of Commerce, December 1984.

[13] In general, a deficit occurred when the sum of

ordinary and necessary business expenses
plus statutory special deductions exceeded
gross income. Ordinary business deductions,
in the case of banks, include interest paid to
depositors, as well as deductions for bad debts.

[14] U.S. tax laws mandate the sequence in which

tax credits must be taken in reducing U.S. in-
come tax. The first credit to reduce U.S. income
tax is the foreign tax credit. The remaining.U.S.
tax determines the limits of the other succeed-
ing tax credits. For the calculations shown in
Figure |, the reported amounts of the other
credits were used to reduce U.S. income tax.
These credits were not recalculated to simulate
higher limitations due to the U.S. income tax
before credits not being reduced by the foreign
tax credit (for Figure ).

[15] A Controlled Foreign Corporation (CFC) is

generally described as a corporation created
under the laws of a government outside of the
United States and with more than 50 percent of
the voting stock or more than 50 percent of all
classes of stock owned by U.S. "persons" on
any day during the taxable year of the CFC. For
1984 industrially classified Controlled Foreign
Corporation data, see Lewis, Margaret P., "Con-
trolled Foreign Corporations, 1984: An Industry
Focus," Statistics of Income Bulletin, Fall 1989,
Volume 9, Number 2,

[16] Krueger, Russel C., "U.S. International Transac-

tions, First Quarter 1984," Survey of Current
Business, Bureau of Economic Analysis,
Department of Commerce, June 1984.
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Table 1.—Total Assets, Income, :Taxes and Credits and Foreign Income, Taxes and Credlt by Major Industry

{An ﬁgures are estlmatas based on samples—money amounts are in thousands of dollars] N . - oo N

Msjor Industry Number of | ey sy Tou recatved tom | . SR | Coutaied | resumg gom | Nt income lautzoci
. returns recelpts . foreign ng (loss deficit)
. . " . " corporagions DISC's Foreign m&mm B soaleg o US. tax
1 I (gross-up)
. ) @ @ @) ®). (] [y} ® ®)
All Indultﬂcs i 4,841 ° | 4,339,759,746 | 2,365,182,002 | 14,654,946 | 4,859,970 | 3,882,959 12,095,447 '|' 139,112,230 | 133,135,963
Agllcuhun. forestry, and fighi . : ’ 58 2,491,868 5,487,388 20,322 <’?2.103 ; 1,173 3,231 256,010 248 798
Nlnlng . 143 93,528,192 52,245,406 672,975 34,656 114,007 636,358 3,980,095 3 724 530
Metal mining . 3 : - "3 *2,274,014 *1,790,179 *8,022 |~ - | *321 *8,122- |- +"*142,752 *102,939 .
Coal mining ....., N . 3 3,177,555 2,272,903 Lo - - - |+ 84 . _ 164,918 160,354
Oil and gas extraction : : . 122 86,575,076 . 46,577,588 ' 660,434 . 34656 |- 113,603 627,676 3. 475 236 | - 3,285,111
Nonmetallic minerals, except fuels ...........c.ccoviivonnnnn. ‘6 *1,501,548 *1,604,735 ‘4,518 B - | “560 *177,189 . 1176;126
Construction _' : . . 89 16,555,188 9,155,157 © 62,484 - N 5,403 16,358 29,234 346 209 - 258,187
General building contracts and operative builders ..... 79 *1,587,418 6,768,749 *33,807 219 A *100 *14,385 ' '235 763 . "178,539
Heavy construction contractors ...~ . eecueeceivnnen, *12 *14,721,944 T *3,074,613 *26,503 |- ' *5,184 *16,128 .- "14,263 - 83,758 © 54,291
Special-trade contractors - R 4 *245,826 311,795 *1964 | - - 130 | .- “586 |- 26,688 .2"25,358
Manufacturl ivesed . 1,709 1,483,187,187 | 1,501,703,308 | -12,290,707 4,691,051 . |- 3,038,417 - | 10,596,834 | 102,432,248"( 99,909,028
Food and klndred products ....................................... 85 © 69,736,405 113,579,826 658,078 123283 |- 230,361 541,796 | = 5,528,038 | | 5,426,331
Tobacco manufactures . : 6 '46,692,190 37,467,091 © 35386 |° 129,000 |- 52,331 40,553 4,113,136 | * 4,098,582
Textile mill products R 38 '7,923,961 10,842,731 25,189 6,788 .. 15937 19,897 579,697 | - 576,310 .
Apparel and other textile products . 80 . 6,599,344 9,464,355 13,600. | . 3,630 5,373 7,511 645,899 | 642,630
Lumber and wood products ... - 18 29,781,501 26,578,063 | 10,587 66,795 45,283 . 13,027 | 1,130,357 - 1,084,721
Furniture and fixtures . 18 2,516,576 3,918,508 . 1,297 . . 2,693 .- 861 . 479,350 | 470,136
Paper and allied products ..............ccoceeevuereiiiivernnenns 53 40,447,280 45,899,090 223,366 7145389 |. 39,711 170,882 2,973,208 .2,898,580
Printing and publishing : 96 28,796,978 33,189,867 | ~ 81,381 | 24,687 14,835 . 75,610 3,734,954 13,695,930
Chemicals and allied progucts ...............ccco.evveienn..... 242 193,890,741 202,468,505 2,024,633 1,024,274 785,728 1,734,613 13,220,399 13 007,067
Petroleum (including integrated) and coal products ... 25 446,183,004 394,568,998 | . 4,465,174 . 132,999 577,479 4,085,187 27,042,329 | 26 ,266, 886
Rubber and miscellaneous plastics products . . 81, . 17,777,124 . 24,720,012 . 132,844 | . 47445 . 17,082 74,616 1,227,858 1,152,545
Leather and leather products ..... 158 © 3,730,968 5,752,109'] - 9,554 || 218 . 194 |. ' 5864 . 261,725 250,423
Stone, clay, and glass products -. 44 22,308,060 25,073,101 | = 227,964 . . 63,432 24,553 199,970 1,834,840 1,799,569
Primary metal industries 50 -50,160,428 | © 35,749,069 120,797 58,965 . 99,399 | . 53,563 1,209,509 | . 1,267,286,
Fabricated metal products 156 40,175,607 38,977,957 - . 513,771 . 122,022 [ - 44,146 ]  345850_ . 2974,685| - 2,826,889 _
- ’MaT:hlrEryiemTpreleicfmTal .233 125,589,174 . 114,174,860 1,719,725 | . 661,977 | .. 402,150 1,685,874 | 11,643,130 - 11,422,326
Electrical and electronic equipment 21 123,809,196 131,603,739 541,786 649,750 213,237 292,819 . 7944502 | .. .7,741,692
Motor vehicles and equipment .......... 50 154,376,591. 152,672,562, 929,652 585,729 . | . 239,831 729,231 9,408,308 . 9,317,794
Transportation equipment, except motor vehicles 26 29,461,625 42,545,198 |- 179,954 " 355,294 ~ 43,536 142,558 | 2,308,162 2,104,419
Instruments and.related products ..............cccceecvnens - 104 30,915,004 38,653,913 323,284 | . 458,031 |- 179,023 336,482 | 2, 915 311 2,777,929
Miscellaneous manutacturing products and . N : . ’ ) N 3 L
manufactunng not allocable ............coo. e, 80 12,315,430 13,803,753 | . 52,684 28,559 | . 8,228 40,068 1,166.761 1,070,982
hnspoﬂa!lon and public utllltles .......... 239 209,169,334 126,032,746 166,757 12,800 255,851 129,905 - |- * 8,575,905 | 7,855,802
Transportanon : y - 187 43,498,155 36,420,876 © 54,934 1,564 21,603 15,580 o i,890;434 " 1,515,918
- Water_transportation vt et 6. 6,590,871 2,367,393 |- - - 13,444 - ©.- 5,832 534 -~ 91339 | - ' 86,148 "
. Other transportation 181 . .36,907,285 34,053,483 41,491 |- 1,564 15,771 15,045 1,799,095 | - . 1,429,771
Communication ........ . 3 14 . 57633211 30,055,208 68,587, 6,352 109,259 69,792 2,813,183 | .. . 2,629,701
Electric, gas, and sanitary services 38 108,037,968 59,556,663 43,236 | -. 4984 |- . 124,989 | 44,534 3,872,288 | . 3,710,183
Wholesala and reulll trade ...... seessiennneessnenaenne, 735 229,204,888 250,642,292 529,509 ;| . 62,502 ° 202,612 . '340,312 | 8, 933 854 7,826,424
Wholesale trade " 3 636 89,494,330 | ° 82371,216 363,518 . 51,085 66657 | 199,065" 3,428, 366 3,353,911
_Grocéries and refated products 17 *1,791,938 17,351,401 -7 6,545 ‘869 - |- *5,114 *4,497 - -"76,424°| " *69,753
» Machinery, equ1pment and supplies . -. 85 3,773,873 6,843,706 | 6,835.|. 4,933 . 9372 7.864 . 255,742 ..., 250,007 .
- Miscellaneous wholesale trade ...... 534 83,928,518 68,176,109 | * 350,138 45,283 : 52171 [ . 186,704 | 3,096,200 |.. . 3 034, 152
‘Drugs, chemicals, and allied produc:s 115 3,186,127 8,010,364 |. 16,901 . 5391. | 1,561 9,720 1 219244 | 204 478
Petroleum and petroleumn products .. “11. 4,076,406 *9,737,311 *213.540 - *723 ], "32,620 *115,973 || . *443,308. *446,431
- Other miscelianeous wholesale trade 408 76,665,984 | . 50,428,435 | 119,697 ' 39,168. [ 17,990 -..61,002 |. .2433648 |. . 2,383,243
Reta:l trade ...\ - 100 139,710,559 168,271,076 165,991 11,417' © 135,955 141,247 |* 5,505,488 | " .4,472512
- Building materials, garden supplles and mobile: o . , . R . R Ty S
:home dealers . 24 *129,643" *234,492 . 31 . — N — — : *7.835 ., 17,6585
General merchandise Stores ....................cccceenrnooe.. 10 . 107,102,221 103,426,966 89,742 2,271 102,024. [. ' 69,966, . 2,825,007 | .. 2,331,568
Food stores 7 10,142,298 36,301,555 58,699 5,809 14,797 56,490 662, 897 .~ 332,581
- Apparel and accessory stores, 21 *3,754,401 *6,889,028 . *350 - *1,350 *170 | ... "390, 6_84 ;- "354,022
Eating and drinking places .. 15 11,280,356 | - 10,898,348 b 4964 . 2,771 16,228 ... 6617 . 864,628 | .. . 845884
Miscellaneous retail stores ... T 23 .7.301,640 10,520,686 | - 12,204 566 1,586 | 8003 {. . 0754437 | -600,802
Flnanee. Insurance, and real estate ........ S 1,362 2,270,614,319 379,310,593 723,118 ! 8,525 181,195 267,461 12 149 312 10 946 504
Banklng . 153 1,61'8,619;515 193,158,529 384,970 | 197 |. 97,436 © 129,298 5 884 257 | 5 894, 079 3
Credit agencies other than banks : 97 85,042,081 18,175,292+ + 48,517 S .. 265 [ 34833 27,558 |- ©"404:868" 1265814 .
Security, commodity brokers, and services .. 102 .72,750,775 6,536,543 16,002 ’ C— 2,168 3.234 . 405,534 307,544
Insurance carriers’ 224 - 477,136,039 148,030,217 ' 89,933 368 |. 39,061 . 35707 | . 4,346,505 . 3,673,496-
Insurance agents, brokers and services .................... *16 2,532,915 - 1,861,625 9,810 -, 1,009 |, 6,444 74,886 [ . . 71,585
Real estate ... 346 2,601,383 2,762,232 6,136 | . 293 |, — 3,638 186,310 o 37,150
Holding and other investment companles except : . o . ) L o
bank holding companies ..........o....ccocoeinivnnn. . 424 11,931,610 8,786,156 | ,. 167,750 | 7.401 6,687 . 61,581 846,951 .-596,838 -
Services ... . 498 35,008,771 40,605,114 189,095 32,829 73,345 - 92,111 2,458,596 | - 2,366,690
Hotels and other Iodglng places ................................ ‘8 3,908,429 *3,105,600 ’ "862 - — — *138,933 |- '133 690 .
Personal services ...... : ol 8 1,921,069 2,389,922 | - 20,868 o= - 19,304 198,477 187,959:"%
Business services, . 253 11,673,898 19,594,126 71,760 12,050 : 26 319 44,593 1,143,010 1,111,328
Auto repair; miscellaneous repair services ‘6 ."3,998,025 *3,761,950 *3,854 - *2,981 *126,270 ..1126,123.
Amusement and recreationa! services 127 -5,888,762 4,659,433 | . - 82,032 11,536 36, 785 17,573 258,464 . 251,649
Other services : 97 . 7,618,587 . 7,094,083 9,719 8,243 10,241 7.660 . 593,443 | -. . 555942

Footnotes at end of table.
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Table 1.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

U.S. income tax before Forelgn income and taxes
credits reported on Form 1118
Foreign tax us. General U.S. income Gross income (less loss) excluding branch
Maor cuy roquarang | oty | P | vusnems | overcods | Cwcater” | Qo TISedd S ons
Tota! umm:ﬁve
Dividend
Total Dividends Gross.up
19 an (12) (13) (14 (15) (18 (a7 (18) (19)
Al industries 59,593,157 | 58,535,320 | 21,419,643 12,333 9,108,438 | 1,391,978 | 27,660,764 | 85,453,725 | 20,834,778 | 12,094,872
Agriculture, forestry, and fishing .......c..c.ccccerveerens 105,152 104,459 11,985 — 9,833 1,368 81,966 | 1,040,798 21,495 3,232
Mining 1,746,686 | 1,689,279 | 1,164,747 — 54,747 2,402 524,790 | 6,805,000 789,198 636,358
Metal mining *43,631 *41,381 *35,238 — *4,740 *27 *3,626 649,467 *8,024 *8,122
Coal mining 69,572 67,414 58,836 — 3,033 — 7,703 1,795 84 —
Oil and gas extraction 1,562,764 1,500,450 1,069,449 — 35,259 2,375 445,681 6,147,416 776,572 627,676
Nonmetallic minerals, except fuels ............c.ccccocceeeenne *80,719 *80,034 *1,224 — *11,715 — *67,781 *6.328 *4,518 *560
C { 117,412 114,963 86,027 - 5,843 63 25,479 378,705 83,634 29,234
General building contracts and operative builders ..... *80,785 *80,067 *68,464 — *2,336 ‘63 ‘9,922 *251,244 *34,007 *14,385
Heavy construction contractors ..............cceccevvcinin. *25,297 *23,745 *16,509 - *3.177 — *5,611 *114,705 *47,532 *14,263
Special trade contractors *11,330 *11,151 *1,0683 - *330 - *9,947 *12,757 *2,095 *586
Manufacturing 45,053,227 | 44,305,507 | 17,490,318 11,328 5,892,030 | 1,306,926 | 20,352,625 | 52,581,078 | 17,558,110 | 10,596,281
Food and kindred products 2,449,202 | 2,420,632 765,270 — 315,801 117,742 1,250,389 | 2,138,062 901,327 541,796
Tobacco manutfactures 1,760,529 1,756,615 71,029 — 158,242 5817 1,525,440 1,201,650 140,972 40,553
Textile mill products 262,427 258,920 25,251 — 56,041 1,480 179,655 89,456 41,128 19,897
Apparel and other textile products .. 294,571 293,846 13,290 - 18,465 422 262,395 102,157 19,256 7.511
Lumber and wood products 388,019 361,202 23,801 — 158,384 2,038 203,796 85,520 52,103 13,027
Furniture and fixtures 216,016 215,421 1314 - 13,436 744 200,521 4,826 1,297 861
Paper and allied products ...........c.cccoecenneerenccnnennes 1,271,951 1,248,825 246,131 - 282,063 37.045 706,712 799,651 337,317 170,499
Printing and publishing 1,575,722 1,565,739 93,508 — 164,756 3,433 1,314,026 517,987 106,760 75,609
Chemicals and allied products .........cc.ooveereeverernennee 5,902,304 5,789,792 2,414,330 8,584 815,873 228,467 2,435,050 7,168,996 | 3,111,455 1,734,610
Petroleum (including integrated) and coal products 11,901,565 | 11,771,474 | 8,495,722 — 815,034 57,762 2,533,046 | 21,160,997 | 5,812,189 4,085,187
Rubber and miscellaneous plastics products 516,257 506,474 136,140 - 88,905 16,664 274,549 473,258 158,028 74,616
Leather and leather products ...... 114,954 114,381 7,825 - 11,440 550 95,140 31,436 9,750 5,862
Stone, clay, and glass products ... 806,914 788,496 223,991 - 77,366 14,554 491,003 678,289 276,656 199,970
Primary metal industries 574,550 560,163 123,104 — 106,958 10,955 333,532 509,110 225,774 53,563
Fabricated metal products 1,277,222 1,269,596 411,544 2,294 100,303 16,465 746,616 1,252,550 568,905 345,686
Magchinery, except electrical ..... 5324905 | 5,181,970 | 2,259,393 362 558,516 267,933 2,238,701 8,087,489 | 2,215,111 1,685,872
Electrical and electronic equipment 3,356,823 | 3,228,132 539,626 — 722,928 210,341 1,883,928 | 3,104,544 1,078,819 292,821
Motor vehicles and equipment ........ 4,325,740 4,269,999 970,271 - 1,028,286 139,602 2,187,581 2,512,433 1,260,206 | 729,231
Transportation equipment, except motor vehicles 965,707 957,431 213,206 - 181,764 72,646 498,090 1,107,857 465,698 142,558
Instruments and related products 1,277,148 1,261,761 404,742 88 183,531 89,275 599,512 1,412,733 713,514 336,482
Miscellaneous manufacturing products and
manufacturing not allocable 490,701 484,637 50,830 - 33.939 12,991 392,941 142,078 61,847 40,068
Transportation and public utilities 3,490,450 | 3,429,021 353,604 — 1,559,987 22,341 1,564,519 | 2,403,213 419,787 129,905
Transportation 669,287 661,141 55,631 — 421,023 1,229 191,404 810,249 76,413 15,580
Water transportation 39,492 39,305 19,752 — 6,950 18 12,773 239,531 19,275 534
Other transportation 629,795 621,836 35,879 - 414,073 1,212 178,631 570,719 57,137 15,045
Communication 1,168,683 1,125,696 103,617 — 520,635 9771 524,661 703,053 172,868 69,792
Electric, gas, and sanitary Services ... 1,662,480 1,642,184 194,357 — 618,329 11,341 838,454 889,911 170,506 44,534
Wholesale and retall trade .................ce..e veensennnees | 3,508,538 | 3,464,482 482,406 1,005 578,686 22,451 2,423,989 | 2,298,290 762,224 340,314
Wholesale trade 1,514,946 1,502,434 300,618 — 91,744 10,042 1,112,541 1,487,484 459,262 199,064
Groceries and related products *31,665 *31,273 *5,764 — *7,765 *461 *17,674 *24,546 *11,491 *4,497
Machinery, equipment, and supplies .. 114,194 110,924 12,595 — 13,950 373 87,276 145,940 17,669 7.864
Miscellaneous wholesale trade ........... 1,369,087 1,360,237 282,259 — 70,029 9,207 1,007,591 1,316,998 430,102 186,704
Drugs, chemicals, and allied products .. 88,679 87,133 13,688 - 8,874 117 66,001 111,737 18,463 9,729
Petroleurn and petroleum products ... *200,591 *199,591 *169,183 - 5,382 “219 25,807 *480,985 *276,335 *115,973
Other miscellaneous wholesale trade . 1,079,816 1,073,513 99,389 — 55,773 8,872 915,783 724,276 135,304 61,002
Retail trade 1,993,592 1,962,049 181,788 1,005 486,942 12,409 1,311,448 810,806 302,962 141,250
Building materials, garden supplies, and mobile .
home dealers *3,044 *2,995 “199 - *1,008 *37 *1,799 *1,340 *31 -
General merchandise Stores ..........ccovvvvererrrnrenes 1,028,357 1,012,157 83,070 — 262,476 9,948 672,863 474,037 193,577 69,966
Food stores ‘153,135 150,160 60,368 1,005 56,556 2,086 34,119 170,400 73,317 56,490
Apparel and accessory stores . *162,846 *162,263 2,117 - *10,687 - *150,042 *8,703 *1,700 170
Eating and drinking places ... 375,868 364,550 17,786 - 80,308 104 277,671 125,904 20,577 6,618
Miscellaneous retail stores ... 270,343 269,923 18,248 — 76,907 234 174,954 30421 13,760 8,006
Finance, insurance, and real estate .............cccocene 4,481,673 | 4,371,760 | 1,627,156 — 783,794 19,784 2,050,939 | 18,017,937 934,510 267,441
Banking 2,509,947 | 2,443,233 1,339,753 — 520,334 6,196 643,663 | 14,524,591 471,425 129,208
Credit agencies other than banks 111,645 101,864 53,297 — 26,322 — 32,026 1,467,016 152,612 27,558
Security, commodity brokers, and services .. 124,823 122,687 10,177 — 22,375 1,587 90,685 155,547 18,171 3,234
Insurance carriers 1,410,597 1,388,389 130,846 — 191,140 9,430 1,079,181 1,441,301 127,427 35,707
Insurance agents, brokers and services ..............c...... 30,725 29,630 8,091 —_ 3,005 142 19,486 54,047 10,684 6,444
Real estate 51,185 48,607 6,458 — 5,042 287 39,398 78,777 6,138 3,635
Holding and other investment companies except S
bank holding companies ...............ccecervmennecccrcen 242,751 237,350 78,534 — 15,576 2141 146,500 296,658 148,054 61,564
Services 1,090,019 | 1,055,849 203,401 - 223,519 16,642 646,457 | 1,928,697 265,821 92,106
Hotels and other lodging places ..............ccvvcienne *57,402 *55,242 *5,528 — *19,666 — *32,207 "14,673 ‘862 -
Personal services 84,948 84,549 21,741 — 16,124 59 47,024 126,576 20,868 19,304
Business services 525,135 499,966 93,191 - 89,536 14,546 327,862 905,331 98,103 44,593
Auto repair; miscellaneous repair services *54,930 *53,760 5,204 - *35,324 *78 *14,325 *16,106 *3,854 *2,981
Amusement and recreational services 111,916 111,484 56,762 - 22,988 251 31,915 623,456 125,499 17,573
Other services 255,687 250,849 20,973 - 39,881 1,708 193,125 342,556 16,636 7,656

Footnotes at end of table.
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Table i.—Total Assets, Income, Taxes and Credits and Foreign Income,

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Taxes and Credit, by Major indu’stry—donﬂnu'ed;

WM:MMWMM“W—M&M

Gross income (less loss) branch and ! income— Ol and gas extraction
Continued gross income (less loss)
Major industry -
oo | oewina | soves | Moo | I | ove |y | enfmer | Emaie | s
income lle:o\:e income gain e - income ol or gas cotpora!lo?;
(20) @) (22) (23) (24) (25) (26) @n (28) (29)
All industri 17,723,038 | 9,818,002 | 6,119,912 780,459 . 321,385 | 17,761,280 | 26,903,371 | 19,471,137 81,696 7,447,512
Agrlculture, forestry, and fishing ....oecevecccrcrnannee . 6,087 19,618 935,121 -979 -87 56,310 - - -— —
Mining 116,428 532,888 516,522 469 244,516 | 3,968,630 | 1,948,488 | 1,036,312 | 59,896 819,672
Metal mining “11,681 . *429 *317,491 — *200,031 *103,688 — — — —
Coal mining 1,711 - - o= ) - - - -
Qil and gas extraction 102,497 532,456 198,320 . 469 44.485 3,864,942 1,948,488 1,036,312 59,896 819,672
Nonmetallic minerals, except fuels .................c.cocoeeees *540 " ‘710 - - .- - —. - -
C 14,867 17,076 27,064 1,206 192,115 13,509 - - -— -
General building contracts and operative builders ..... *10.065 '.*3,908 *2,564 — *184,244 *2,072 — — — —
Heavy construction CONtractors .........c.coevveevevenncinnee “4,802 *13,167 *24,501 *681 *7.872 "1,886 - - - -
Special trade contractors — = — *525 — *9,551 — - = —
Manuf: fng ... 2,888,339 | 8,235,413 | 2,599,425 701,873 -138,137" | 10,139,774 | 24,305,516 | 17,810,710 21,715 6,603,661
Food and kindred products .........cccceeereivinienieninnenes 133,652 314,543 42,952 7.006 -1,306 198,091 | - — — — —
Tobacco manufactures . 22,132 183,280 584,160 16,187 — 214,365 28,594 28,594 L= —
Textile milt products 4,095 13,146 '4,787 © 63 128 6,213 — — = —
Apparel and other textile products . 16,919 47,907 3,507 .32 — 7,026 — — — —
Lumber and wood products 16,916 1,578 1,406 - -6,460 65 6,884 — — — —
Furniture and fixtures -118 2,424 123 - - 3. - - - -
Paper and allied products . 45,816 169,059 16,104 21,174 -22 39,702 -— — — -
Printing and publishing . 29,347 114,337 83,894 17,220 - 206 91,026 — — - : —
Chemicals and allied produ 353,907 980,659 151,448 82,804 -5,321 759,433 1,595,893 711,208 517 887,871
Petroleum {inctuding integrated) and coal products 1,140,539 | 1,584,292 674,849 43,925 -164,358 7,984,374 | 22,669,847 | 17,059,727 21,199 5,715,791
Rubber and miscellaneous plastics products 11,115 103,206 56,955 39,642 -108 29,804 - — - -
Leather and leather products .. 833 4,148 4,397 o= — 6,446 — — — —
~ Stone, clay, and glass products - —=32,682-|——96,571—|——11,949—|—28,424 — |— —-2,;732—|— —34;770-|— — —|- — — =} — —— |- — — -—
Primary metal industries 35,228 164,202 9,161 14,895 — 6,287 362- 362 — —
Fabricated metal products ... 51,556 121,521 - 32,352 14,102 - 11,012 107,415 — — — —
Machinery, except electrical . 361,025 | 3,313,767 277,652 -7,040 —-425 241,527 — —
Electrical and electronic equipment 242,799 559,324 221,556 424,601 -1,679 . 286,303 10,818 10,818 — —
Motor vehicles and equipment ... 150,784 59,823 232,008 6,700 — 73,681 — — —_ —
Transportation equipment, except motor vehicles 144,007 137,168 196,425 -4.214 26,345 -132 — — — —
Instruments and related products ... 90,053 236,715 -7,058 2614 428 39,986 — — — —
Miscellaneous manufacturing products and : . : '
manufacturing not.allocable ... . 4,815 27,744 797 199 4 6,568 — — - —
Transportation and public utilities ....... vareresenrersrens 79,989 116,608 957,165 2,057 10,760 686,943 596,096 595,098 10 -
Transportation 30,655 57,726 601,809 1,514 1,571 24,981 24,512 22,959 — —
Water transportation ............cccooveevinnieannnnnns 1,243 -1,530 196,118 127 1,342 22,421 23,751 22,422 — —
Cther transportation 29,412 59,257 405,691 1,387 . 230 2,560 761 538 — —
Communication 8,379 40,685 238,049 378 6,710 166,194 — = - -
Electric, gas, and sanitary services ... 40,955 18,197 117,307 165 2,478 495,768 571,584 £72,139 10 —
Wholesale and retall trade 411,928 188,492 94,151 9,655 4,013 487,513 52,869 28,624 74 24171
Wholesale trade . 300,394 | * 103,208 © 65,291 - 9,416 2,064 -348,785 52,869 . 28,624 74 24,1714
Groceries and related products *7.902 -*156 = - = *500 — — — Tir—
Machinery, equipment, and supplies . 14,639 8818 39,026 2,333 273 55,319 — — - Sy =
Miscellaneous wholesale trade .......... 277,853 94,235 26,266 7,083 1,791 292,966 52,869 28,624 74 2417
Drugs, chemicals, and allied products . 2,401 7,055 463. 106 — 73,520 — — — —
" Petroleum and petroleum products ... *24,074 T 18,109 *536 .. "98 - *60,860 24,1714 - - . 24,171
.~ Other miscellaneous wholesale trade ... 251,378 84,070 25,267 6,879 1,191 158,586 28,698 -28,624 74 —
Retail trade ........... e 111,533 85,283 28,859 240 1,949 138,728 — — — —
Building materials, garden supplies, and mobile : ’ Co .
home dealers ........c.ccceveininniinnnsseeie s "9 *448 *503 — - T *339 - » - - -
General merchandise Stores ... 91,726 | .. : 61N 32,031 -540 - 81,165 - - -_ =
Food stores 158 13,665 12 - 2,123 24,634 - - — —
Appare! and accessory stores "61 *3,555 L *780 - *2,436 — — — -
Eating and drinking places . 15,127 52,320 . 4,204 - -174 27,231 — — — -
Miscellaneous retail stores .. 4,441 9,183 ~7.8%0 - . - 2,922 — — - -
Flnance, insurance, and real estate 14,180,927 176,365 636,655 61,718 -4,224 1,764,546 402 393 — 9
BaNKING .....leviveeeseeesessbcererinsss s ane 12,882,195 99,738 | . 237,151 26,809 —43,202 721,177 393 393 — —
Credit agencies o!her than banks .............. 340,558 24,344 105,672 9,526 116,999 789,747 — - — —
Security, commodity brokers, and services . 35,586 944 31,673 1 8 65,930 — - - -
Insurance carriers 892,047 12,735 230,382 17,036 21,255 .| 104,713 9 — - 9
Insurance agents, brokers and services 1,750 3,506 29,336 - 712 1,615 — — - -
Real estate 381 1,228 — — 5 67,390 — — - -
Holding and other mvestment companles except : . .
bank holding COMPANIES...........cccomumiiriimrnreiiiene 28,411 33,869 2,441 8,344 — 13,975 — — — -
Services 24,473 531,544 | ° 353,810 4,460 12,428 644,055 - - - -
Hotels and other lodging places ... *438 *8,138 *3,977 =20 —_ *1,279 — - — —_
Personal services . 1,128 1,093 80,947 2,233 — 1,003 — — — =
Business services 14,542 142,768 154,314 2,247 747 448,016 — — — -
Auto repair; miscellaneous repair services *2,763 *2,000 *4,508 — - - — - - —_
Amusement and recreational services ........ — 367,156 5,063 — 1,346 6,819 — - — -
Other services 5,601 10,389 105,002 — 10,335 186,938 — — — —

Footnotes at end of table.
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All Corporation Returns with Foreign Tax Credit
Table 1.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry—Continued
[All figures are estimates based on samplas—money amounts are in thousands of dollars]
Foreign income and taxes reported on Form 1118—Continued
Ol and gas extraction
gross income (less loss)— Deductions other than from branch and y income
Continued
Deductions not allocable
Major Industry Deductions allocabie to specific types of income to spedific types of income
flatopet " Rental, royalty and
NCOMe ol h
Controlled | Partnership Total licensing expenses Ressarch
Foreign Total Service Other Total and
Corporations Depreciation, expenses deductions development
deplstion and Other expenses
amortization
(30) (31) 32 (33) (34) (35) (36) @n (38) (39)
All industri 2,773 -99,748 | 38,766,636 | 25,481,874 | 320,279 954,455 2,286,314 | 21,920,826 | 13,284,762 42,721
Agriculture, forestry, and fishing - - 991,200 964,047 - — - 964,047 27,153 5,785
Mining - 32,609 4,315,160 | 4,099,417 64,145 58,666 332,149 3,644,457 215,743 10
Metal mining — - *535,623 *535,623 4,067 - 184,690 346,866 - —
Coal mining —_ - —_ — — —_ - —_ - —_
Oil and gas extraction — 32,609 3,778,339 | 3,563,251 60,077 58,666 147,460 3,297,048 215,088 10
Nonmetallic minerals, except fuels ..............ccoo......... - - 1,198 *543 ‘(" — - *543 *655 -
C { - - 91,596 36,670 - 913 12,531 23,226 54,926 —
General building contracts and operative builders ..... — *46,325 *2,075 — — *1,532 *544 *44,249 —
Heavy construction contractors ................cov..coonnunn... - - *44,232 *34,523 — *913 *10,999 *22,611 *8,708 —
Special trade contractors — - *1,040 ‘72 — — - *72 *968 -
Manuf 9 17 -130,587 | 17,012,611 | 13,461,379 | 181,381 654,307 827,844 | 11,797,847 | 3,551,232 27,995
Food and kindred products ...............cc..ccoovueevereereennn. - — 507,889 322,184 — 58,739 8,747 254,698 185,705 3,272
Tobacco manufactures — — 877,048 238,333 1,381 1,263 5,371 230,318 638,716 —
Textile mill products - — 17,228 9,567 1,309 — 4,430 3.828 7,661 —
Apparel and other textile products . — - 34,706 19,334 1" 4,683 1,525 13,114 15,373 —
Lumber and wood products - - 10,721 3,444 — 281 131 3,032 7,276 —
Furniture and fixtures — — 155 60 — — — 60 95 —
Paper and allied products .... — — 183,659 128,899 — 860 3,530 124,509 54,760 -
Printing and publishing - — 202,806 184,471 374 31,533 58,261 94,302 18,336 —
Chemicals and allied products ................cc.coeo.rvreeneen. — —-3,703 1,837,709 1,145,641 457 10,193 52,636 1,082,355 692,069 4,392
Petroleum (including integrated) and coal products 17 -126,886 8,520,333 7,982,210 122,121 388,247 221,008 7,250,834 538,124 —
Rubber and miscellaneous plastics products ... — — 73,652 20,786 71 2,448 1,557 16,710 52,866 2,07
Leather and leather products ...... - — 6,006 4,300 — — -~ 4,300 1,706 —
Stone, clay, and glass products ... — - 120,782 57,619 648 14,925 12,669 29,377 63,163 2,724
Primary metal industries — — 192,097 138,950 30,141 62,752 225 45,833 53,147 —
Fabricated metal products .... - — 210,008 117,748 883 1,012 21,896 93,958 92,260 634
Machinery, except electrical . — 1 2,129,513 1,777,646 9,118 11,284 132,323 1,624,921 351,867 14,738
Electrical and electronic equip " — 1,000,003 ,834 293 47,048 72,110 646,383 234,169 163
Motor vehicles and equipment ........ — — 606,410 323,324 60 6,554 207,791 108,919 283,086 —
Transportation equipment, except motor vehicles — -—_ 251,002 171,536 12,745 9,866 22171 126,754 79,466 -
Instruments and related products — - 210,648 45,099 756 446 1,231 42,665 165,549 -
Miscellaneous manufacturing products and
manufacturing not allocable .......................... — — 20,235 4,395 1,012 2,173 233 977 15,840 M
Transportation and public utilities 2,756 -1,769 1,358,408 988,134 11,622 51,130 455,429 469,953 370,274 -
Transportation — 1,553 645,722 432,059 6,654 48,874 360,737 15,794 213,663 —
Water transportation — 1,330 188,331 7,663 1,615 3,714 22 2,312 180,667 —
Other transportation -~ 223 457,391 424,395 5,039 45,160 360,715 13,482 32,995 -
Communication — — 205,349 233,215 529 1,961 24,439 206,286 62,134 -
Electric, gas, and sanitary services ........................... 2,756 -3,322 417,337 322,860 4,439 295 70,253 247,874 94,477 -
Wholesale and retail trade ............ revevenensann, [ — — 1,006,075 534,922 1,179 37,532 79,853 416,357 471,154 -
Wholesale trade - — 730,727 360,259 946 35,587 61,601 262,126 370,468 —
Groceries and related products — -— *429 *38 — — — *38 *391 -
Machinery, equipment, and supplies - - 101,794 79,595 676 68 37,508 41,342 22,199 —
Miscellaneous wholesale trade ........... - - 628,504 280,627 270 35,518 24,092 220,746 347,877 -
Drugs, chemicals, and allied products — — 78,775 76,408 — 2,566 40 73,802 2,367 -
Petroleum and petroleum products ..... — — *95,016 *60,336 — — *446 *59,890 *34,680 -
Other miscellaneous wholesale trade ..... — - 454,713 143,883 270 32,952 23,607 87.054 310,830 —
Retail trade — — 275,348 174,662 233 1,946 18,253 154,231 100,686 —
Building materials, garden supplies, and mobile
home dealers . - — *811 *811 - *224 *352 *235 — -
General merchandise Stores ....................cc.ooo.... - - 203,274 149,566 — —_ 15,561 134,006 53,708 -
Food stores - — 21,196 15,394 176 761 — 14,457 5,801 -
Apparel and accessory stores .. - — *800 *770 — *683 — *87 *30 -
Eating and drinking places - — 38,483 6,032 — 254 1,693 4,085 32,451 —
Miscellaneous retail stores .. — -— 10,784 2,089 56 23 647 1.363 8,695 —
Finance, insurance, and reai estate ......... veeversassan - — 12,722,974 | 4,435,816 57,892 88,478 356,012 3,933,433 | 8,287,158 8,637
Banking — — | 10,688,210 | 2,838,798 54,692 59,151 130,629 2,594,326 7,849,412 8,598
Credit agencies other than banks - — 1,194,130 1,001,858 3,020 27,327 13,730 957,781 192,272 -
Security, commodity brokers, and services — — 29,258 28,761 — 96 23,929 4,736 497 -
Insurance carriers — — 626,394 447,009 179 1,905 187,610 257,316 179,385 —
Insurance agents, brokers and services ................... — - 26,622 16,282 — — 8 16,273 9,340 -
Real estate — - 65,935 65,551 — — 106 65,444 384 —
Holding and other investment companies except
bank holding companies .... — — 93,426 37,558 - — - 37,558 56,867 39
Services - - 1,268,612 961,489 4,060 63,428 222,495 671,508 307,123 293
Hotels and other lodging places .............ceccevrunnn.... — — *6,298 *3,433 — — *124 *3,309 *2,866 —
Personal services — - 77,958 77,607 — 390 69,867 7,350 351 —
Business services ...... — — 649,073 592,551 1,220 55,422 95,144 440,765 56,523 293
Auto repair; miscellaneous repair services .. — — *8,821 *7.733 — - — “7.733 *1,088 -
Amusement and recreational services ... — - 291,751 88,963 2,066 6,973 277 79,647 202,787 -
Other services — — 234,711 191,203 774 644 57,083 132,702 43,508 —

Footnotes at end of table.
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Table 1.—Total Assets, Income, Taxes.and Credits and Foreign Income,
[AN figures are estimates based on samples—money amounts are in thousands of dollars]

Taxes and Credit, 'b'y" Major-lndustw—@ntinuéd-i o

Fomwwmandmmportodonronnﬂl&—Cmﬂnued .

Deductions ather than from
_ branch rations and

Deductions from oil and gas extraction
income

jhmblelncomo(laasbss)

allocable
income—Continued *
M: indi D“t’o !s(:teciﬁt:"°t a! of Betore Iossvvecapt A
ure
Allocable to Not Recapture of
. Total specific ¢ -| allocable to Other than prior
types of fic types 8§ from branch mg:
Interest General and income of income Foreign m operations losses
epenses | Sdmiiaraie e o :
o ’ geo ) locable
income
- (40) (41) (42 (43) el (45) (48) T@n “8) (49)
Al Ind 4,697,836 | 1,386,214 | 9,486,672 | 9,306,920 | 179,752 | 63,587,976 | 14,541,126 | 2,359,760 | 46,667,089 | 181,248 .
Aqricurtum. romtry, and fishl 10,594 9,361 L - - - 49,734 635 499 | T a9se8 | - —
Mlnlng 53,888 75,050 ‘488,906 394,428 . 94,478 -2,818,201 328,445 - 2,489,848 5,541
Metal mmrng y = - = — - *115,187 *1,344 - *113843 ] —
Coal mining : — - - - — 129,058 127,263 - 1,795 —_
Oil and gas extraction ... : . 53,888 75,050 488,906 394,428 94,478 2,564,710 . 195,632 - 2,369,078 - 5,541 .
Nonmetalllc mlnerals exceptiuels .........coovviinnns — - - - — 9,336 *4,206 - 5,130 -
ca ! 4,241 2,218 - - - 295,251 4,898 3,243.| 287,109 1,899
General building contracts and operative builders ..... — — — — *206,244 "*1,326 — *204,920 *606
Heavy construction contractors . . *4.241 r2,218 ‘ — — — *76,210 - *2,494 *3,243 *70,473 - *1,293 -
Special trade contractors ......... , - — — B — 12,797 *1,080 —_ '11,7‘1_7 -
Manutacturlng . 520,889 632,801 8,699,441 8,638,360 61,081 45,582,499 | 7,778,640 | 2,235,392 | 35,568,467 136,607
"F00d and KINdred PrOQUCIS .....ccc.rummeesuesressprssssernees 9,088 | ~ 5065 L= — |-+~ — | 17838568 126,000 27,395 | 1630173 1,105
Tobacco manufactures .......... 1,321 161,827 v 18,565 18,565 — 335,478 -47,412 58,289 ,324,601 '5,980
Textile mill products C - 1 - C—- -72,512 318 -34 72,228 2,876
Appare! and other textile products .. -— — — — - 67,598 - 147 .67,451 | o=
Lumber and wood produdts ....... - o= - - - 90,622 10,032: 5791 ° 74,799 14,480
_Furniture_and fixtures_ _ 2 o1 = - . - 5,734 125 937, Lo.A6NM
Paper and allied products 13,583 17,036 — - - —, 654,926 © 3,485~ 354497 | — 615992-- — ———= — — —
Printing and publishing . . 966 6,508 - — - 313,316 -8,454 6,589 ' 315,180 —
Chemicals and allied products 48,096 75167 187,373 158,170 29,203 . 6,294,392 644,654 318,451 5,331,287 6,368
Petroleumn (including integrated) and coal products 205,820 147,526 8,483,014 8,451,181 31,832 19,131,308 | 6,392,491 98,154 12,640,664 72,494
Rubber and miscellaneous plastics products . 3,904 T .1,640 — . — — 403,733 186 3,940 399,606 | .. . 603
Leather and leather products .. 14 5 — = 25,430 - 25,430 . .82
Stone, clay, and glass products 4175 10,863 — — — 570,379 4.308 8,564 567,507 -
Primary metal industries 280 653 48 3 45 - 391,563. 18,102 56,448 317,013 18,399
Fabricated metal products .. 6,705 26,366 - — — 1,173,511 99,004 31,965 1 . 1,042,541 4,803
Machinery, except electncal 65,438 ;73,087 (! - " 6,866,751 - 308,237 599,537, 5,867,976 1,321
Electrical and electronic equipment 16,218 . 15,287 10,440 10,440 — - 2,502,578 206,839 191,197 2,104,541 5310
Motor vehicles and equipment .......... 152,920 81,385 - - — 2,502,767 -23,801 620,545 1,806,023 1170
Transportation equipment, except motor vehicles ~ 1,498 2,004 - - — 874,097 4,661 12,581 " 856,855 1,278
Instruments and related products - 95 6,957 - - - 1 378 365 38,844 137,436 1,202,086 61
Miscellaneous manufacturing products and e . N N B Wt
manufacturlng not allocable 765 ) 1.409 - - - 143 873 20 22,009 121,843 | | 277
'I'I'ansportatlon and public utilities 61,442 27,299 277,615 253,423 24,193 1 307.628 164,503 98,320 1,044,806 : 24,923
Transportatlon 12,883 " 127,299 " 2,480 2,480 - 383,092 132,422 86,143 164,528 | . 11,044,
“Water transportation — ' 26,484 2,305 2,305 — 189,225 119,162 18,863, 51,200 .=
Other transportation 12,883 ' '816 175 175 — 193,868 13,260 ' 67,280 ' 113,328 11,044
Communication, .= — S = - — * 428,434 8,724 12,005 . 407,704° L=t
Electnc gas, and sanltary servrces 48,559 .- 275,135 250,942 24,193 . 496,102 23,356 172 472,574 13,879
Wholesale and retall trade ... : 110,220 A8,056 . 20.71'0 20,710 - :1,819,926 16,801 10,910. 1,292,214 | © . /5,002
Wholesale trade " ‘96,957 " 383 20,710 120,710 - 779,582 11,583 "11,243°| . 756757 | 5002
- Groceries and related products - - - - — "24117 - . - o 24,117 -
Machlnery equipment, and supplies - L= — o= — 44,192 47 R 44,146 =
"Misceltaneous wholesale trade. .. 96,957 383 20,710 20,710 — 711,273 11,536 11,243 688,494 5,002
" Drugs, chemicals, and allied p! 14 383 - — — 33,512 -445 © 995 32,962 -
_Petroleum and petroleum products .. . — — *1,431 *1.431 — *385,934 *-35 *385,969 Co=
Other miscellaneous wholesale trade 96,943 - 19,278 19,278 — 291,827 12,016 10,248 269,563 -6,002
Retail trade 13,263 - 7,673 = - - 540,343 5218 -332 535,458 | -
Buudlng materials, garden supplles and mobrle T . 3
“home dealers - — — — - ' 1529 C = -~ *529
! General merchandise Stores ..o 12,601 79 — — - 268,446 -2324 8 270,762
Food stores o= - - — - 149,205 — — 149,205
Apparel and accessory stores - - - - — *8,635 *1,068 | *-336 *7.903
« Eating and drinking places . = . . T— - - . 71,451 -15,966 =4 87,421
-Miscellaneous retail stores .. 662 . 7,594 L= - - . 42077 22,440 - 19,637
Finance, Insurance, and mal estate . | ‘3,872,741 630,798 M - M 111,503,915 | 6,201,663 7,200 | 5,294, 962
Banking 3,843,505 | - 624,935 - - - 9,830,790 | . 5.991,349 3,060 3 836, 381
Credit agencies other than banls L= - — — — ‘366,657 93,771 - 272,886, "
Security, commodity brokers, and services . 17 - — — — 147,042 20,753 — 126,289 .
Insurance carriers 24,874 1,841 M = O 913,297 95,221 3169 | 814,907 9
Insurance agents, brokers and services 4,254 3,778 — — 28,425 — . 28,425 -
Real estate — 14 - - 16,824 3,981 - 12,842 -
Holding and other investment companies except . . . . oo -
bank holdlng companles ............................. ERTT 1 230 - - - 200,881 -3.412 1,061 B 203,232 .904
Services P 3,821 631 —- - — | . noa2 45,542 5,104 660,086 4,078,
Hotels and other Iodgmg PIACES ....oeomrrererrrererarsereaens *2,866 - - - - - 22,627 *14,252 — 8375 L=
Pérsonal services 44 - - — — 49,303 © 684 o= . 48,618 . 541,
Business services N ,. 256 631 - — = 280,118 22,927 933 | 256,258 . 3,467 -
_Auto repair; miscellaneous repair services - — . = - .. 114,865 *7.580 S *7.285 =
Amusement and recreauonal services ... - -_ - -— - 233,088 -628 2,011 .231,705 —
Other services 655 - - - — 110,732 726 2,160 107,845 67

Footnotes at end of table.
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Table 1.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars)
Foreign income and taxes reported on Form 1118—Continued
Taxable
"“’fb‘;) Foreign taxes available for credit
nued
Maor industry Pald or accrued
Aftor loss Total after Radwuctionlov Tota! before Tax withheld at source on Other taxes paid or accrued on
In
uction
recapture reduction toreign taxes red Totat - .
Dividends Interest royalties end ranch Servics
o ories ooy income income
(50) 1) (52) (53) (54) (55) (58) [Ey] (58) (59)
All ind i 63,406,730 | 27,008,241 | 1,596,589 | 28,604,831 | 11,233,040 | 1,398,265 958,851 1,098,086 | 5,047,204 261,441
Agriculture, forestry, and fishing 49,734 35,078 -— 35,078 8,948 892 23 894 297 6'347,
Mining 2,812,750 | 3,071,799 121,503 3,193,303 889,485 30,323 7,557 5,726 131,343 74,559
Metal Mining ......ccoooooiieriicccneee e *115,187 *136,046 *7,813 *143,859 *103,510 *1,174 *66 - *542 *58,511
" Coal mining 129,058 58,836 7,034 65,870 65,870 - 257 — 65,613 —
Qit and gas extraction 2,559,169 2,875,693 106,657 2,982,350 719,536 29,112 7,205 5,726 64,976 15,756
Nonmetallic minerais, except fuels ...........ccccccceveneees *9,336 *1,224 — *1,224 *570 *37 29 — 211 *292
C i 293,352 114,712 _ 114,712 73,811 3,363 340 932 3,477 3,437
General building contracts and operative builders ..... *205,639 “82,147 -— *82,147 *63,868 *883 - *345 *907 *216
Heavy construction contractors ...........coeccevvrrieenenn. *74,916 *31,212 — *31,212 *9,186 *2,389 *340 “587 *1,904 *3,221
Special trade contractors *12,797 *1,352 — *1,352 ‘757 *91 — - *666 —
Manuf; ring 45,445,892 | 20,695,675 | 1,420,048 | 22,115,723 | 8,451,344 | 1,245,158 168,138 1,034,262 | 4,319,414 131,909
Food and kindred products ................cocveeereenererenrenes 1,782,463 847,546 47 847,593 228,842 93,685 9,438 22,518 91,884 3,384
Tobacco manufactures 329,499 71,063 6,791 77,844 37,291 4,525 1,438 10,069 4,841 4,963
Textile milt products 69,636 30,694 - 30,694 6,084 4,338 142 1,136 10 230
Appare! and other textile products . 67,598 13,858 - 13,858 6,032 1,243 437 3,685 — 355
Lumber and wood products 76,141 27,843 6 27,850 8,039 5,222 2,310 173 200 -
Furniture and fixtures 57 1318 — 1,318 430 103 7 258 44 18
Paper and allied products .... 654,926 278,520 - 278,520 59,814 26,049 2,035 13,110 17,842 643
Printing and publishing 313,316 130,913 - 130,913 39,127 8,043 2,556 5,291 5,574 1,979
Chemicals and allied products ...........ccccoovurenecerireennns 6,288,023 2,646,882 74,364 2,721,246 740,694 206,304 21,700 70,617 412,989 6,688
Petroleum (including integrated) and coa products 19,058,814 | 10,957,777 | 1,324,287 12,282,064 5,874,053 320,965 79,692 623,402 3,371,912 43,608
Rubber and miscellaneous plastics products 403,129 146,146 146,149 44,492 18,437 669 13,684 845 5,470
Leather and leather products ...... 25,347 8,126 - 8,126 2,237 580 44 429 — 409
Stone, clay, and glass products ... 570,379 264,994 2 264,996 47,255 29,436 2,168 8,495 4,824 899
Primary metal industries 373,163 144,694 3,308 148,002 51,180 7,583 284 10,277 28,521 3,370
Fabricated metal products .... 1,168,708 460,619 - 460,619 93,901 51,445 2,843 9,672 25,397 5562
Machinery, except electrical . 6,865,430 2,310,263 im 2,310,374 575,086 192,482 17,692 160,003 159,688 16,135
Electrical and electronic equip: 2,497,268 601, 11,128 613,017 553 47,170 5,266 44,885 129,902 14,517
Motor vehicles and equipment ....... 2,501,596 1,038,696 1 1,038,697 226,333 167,076 12,506 6,468 29,913 15,996
Transportation equipment, except motor vehicles 872,819 225,672 — 225,672 65,749 23,619 4,396 10,626 14,191 12,320
Instruments and retated products 1,378,304 427,996 — 427,996 81914 42,572 2,349 15,550 20,533
Miscellaneous manutacturing products and
manufacturing not allocable ..............ccccocevrirnrenene 143,596 60,175 — 60,175 9,239 4,281 266 3916 305 167
'_nnnsporlmlon and public utilities ........ [P e | 1,282,705 389,489 54,297 443,788 229,682 22,487 5,641 11,198 34,325 19,753
Transportation 372,049 67,362 90 67,451 43,518 6,173 3,503 2,727 7.778 9,982
Water transportation 189,225 23,077 — 23,077 21,978 1 140 1,404 3,403 7,873
Other transportation 182,824 44,284 90 44,374 21,540 6,172 3,363 1,322 4,375 2,109
Communication 428,434 106,312 - 106,312 35,480 12,479 582 7,551 5,110 3,198
Electric, gas, and sanitary SErvices .............cocuvrenenes 482,223 215,816 54,207 270,024 150,684 3,835 1,556 920 21,436 6,574
Wholesale and retall trade .............. weraerenas cvseerane 1,314,923 579,020 660 579,680 95,659 33,314 16,188 12,493 19,243 4,668
Wholesale trade 774,580 333,674 660 334,335 49,226 21,685 8,696 4,440 4,721 2,527
Groceries and related products 24,117 *6,005 - “6,005 *1.406 1,112 *278 *16 - -
Machinery, equipment, and supplies .. 44,193 18,387 — 18,387 3,810 292 276 630 — 1,130
Miscellaneous wholesale trade ........... 706,271 309,281 660 309,942 44,010 20,281 8,142 3,795 4,721 1,397
Drugs, chemicals, and allied products 33,512 21,728 — 21,728 3,330 1,062 449 720 171 23
Petroleum and petroleum products ... *385,934 *169,897 *660 *170,557 *10,242 *8,490 *48 *55 — *5
Other miscellaneous wholesale trade ..... 286,825 117,657 — 117,657 30,437 10,730 7,645 3,020 4,550 1,368
Retail trade 540,343 245,346 - 245,346 46,433 11,628 7,491 8,052 14,521 2141
Building materials, garden supplies, and mobile
home dealers *529 *199 — *199 *93 *4 — *70 - -
General merchandise Stores .............c.cocceverrivvcnene 268,446 118,412 — 118,412 17,260 4,009 5,150 475 5,765 918
Food stores 148,205 64,855 - 64,855 8,055 5,746 139 1424 - 432
Apparel and accessory stores . *8,635 *2,139 — *2,139 *1,969 *418 *18 *419 *81 -
Eating and. drinking places ... 71,451 18,297 - 18,297 10,084 530 1,993 4318 2173 791
Miscellaneous retail stores ... 42,077 41,443 - 41,443 8,970 921 192 1,346 6,502 -
Finance, Insurance, and real estate ...... senressenveenes | 11,500,717 | 1,854,471 4 1,854,475 1,393,021 50,906 759,773 7,640 519,458 6,122
Banking 9,830,765 1,402,426 4 1,402,430 1,208,009 28,434 712,202 2,468 441,266 316
Credit agencies other than banks 366,657 113,275 — 113,275 57,225 2,011 14,925 741 29,988 1,009
Security, commodity brokers, and services 147,042 10,517 — 10,517 5,937 1,796 661 135 1,669 1,592
Insurance carriers 911,028 190,558 — 190,558 104,038 8,513 30,345 923 46,535 3,176
Insurance agents, brokers and services ..................... 28,425 8,446 — 8,446 2,002 1,470 66 114 -
Real estate ..... 16,824 8,518 - 8,518 3,294 2 45 461 — -
Holding and other investment companies except
bartk holding COMPANIES .....c..coveuvuviieeeenrrririireenaens 199,977 120,730 — 120,730 12,516 8,099 1,630 2,799 — 26
Services 706,857 267,997 76 268,073 91,091 11,823 1,191 24,940 19,647 14,6468
Hotels and other 10dging PIACES ...........ccuvvrvreerrins *22,627 *5,679 - *5.679 *5,534 — *46 *1,968 *2,445 *556
Personal services 48,761 29,539 - 29,539 3,086 1,281 23 52 93 432
Business services 276,651 135,342 76 135,418 45,484 5,095 383 7,870 16,231 11,664
Auto repair; miscellaneous repair services .... *14,865 *5,204 - *5,204 *2,224 *827 *399 *107 *405 *485
Amusement and recreational services 233,088 58,783 - 58,783 ,099 4,195 — 14,465 — 225
Other services 110,664 33,451 - 33451 14,664 425 340 477 473 1,284

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1984

All Corporation Returns with Foreign Tax Credit

Table 1

.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credlt by Ma]or Industry—ContInued

[All figures are estimates based on samples—money amounts are in thousands of dollars] -

Foreign income and taxes reported on Form 1118—Continued

Foreign taxes available for credii—Continued Foralgn tax cradit computed rolated ,o,'w'wg;g,m o i DISCs
Major industry Paid or accrued—Continued A
Other taxes peid or accrued o0 | oot duction for | Fleduction for o for Geins, profits W m%
Continued . Carryover [! b 3 3
paid . . boycott - boycott boycott and income and 'giwibutod
Partnership Other
income income
(60} 61) 62) - 63) (84) (85) (66) 87 (68) (69)
All industries 123,054 2,346,140 | 12,094,868 | 5,276,923 | 21,415,963 1,843 21,414,121 | 68,372,124 | 26,200,709 | 16,459,170
Agriculture, forestry, and fishing - 496 3,231 \ 22,898 11,985 - 11,985 17,523 6,194 5,892
Mining 42,393 597,584 636,358 | 1,667,460 | -1,164,747 - 1,164,747 |- 1,736,530 | 1,131,217 . 425,089
Metal mining *41,836 *1,381 *8,122 *32,227 *35,238 — *35,238 28,696 *15,713 | - " *7,068
Coal mining .......... — — = — |~ 58,836 — 58,836 — — g -
Oil and gas extraction ...........cc...... | 557 596,203 627,676 | 1,635,138 1,069,449 — 1,069,449 | 1,698,953 1,111,476 | 417,551
Nonmetallic minerals, except fuels ... - - *560 *95 *1,224 — "1,224 ‘8,880 *4,028 *471
C 1 : 62,088 174 29,234 11,667 86,027 — 86,027 165,805 - 36,985 61,188
General building contracts and operative builders ..... *61,344 “174 *14,385 *3,894 “68,464 — 68,464 *38,547 *12,900 ' 25,648
Heavy construction contractors . ‘744 — *14,263 *7,763 *16,509 — *16,509 111,134 *19,035 | *34,706
Special trade contractors — - "586 *9 *1,053 — *1,053 *16,124 *5,051 “834
Manuf ring 8,172 1,544,288 | 10,596,281 | 3,068,098 | 17,496,392 1,842 17,494,550 | 60,519,460 | 23,285,394 | 14,059,990
Food and kindred products ..........ccccerrecnnevereniennn 636 7,296 541,796 76,956 | . 765,200 420 764,780 2,327,985 ' 787,054 781,044
Tobacco manufactures — 11,455 40,553 - T71,028 — 71,029 316,341 58,534 98,338
Textile mill products 144 85 19,897 4,712 25,251 — 25,251 163,078 .. 57,449, .28,920
Apparel and other textile products ... — 312 7,511 314 13,269 - 13,269 68,451 .21,044 .18,192
Lumber and wood products .. 24 1m 13,027 6,784 23,801 - 23,801 149,306 34,631 |, - 41,824
Furniture and fixtures ....... — — 861- 26 1,314 = 1,314 6,787 3,006 ‘1,185
Paper and allied products .. — 135 170,499 48,207 245,679 — 245,679 1,004,343 360,072 202,563
Printing and publishing 47 15,636 75,609 16,177 93,508 — 93,508 721,391 279,303 90,134
__ _Chemicals.and:allied_products_.. 2,489 19,907 | 1,734,610 245947 | 2,414,530 202 | 2414328 8,051,011 2,802,260 2,700,893
Petroleum (including integrated) and coal prt — 1,434,575 4,085,187 7| 2,322,824 7 78495,722°T — = — | 8/495,722°|719,917,118-[~7,491,872-|-—4,575,521— —
Rubber and miscellaneous plastics products - 5,388 74,616 27,040 136,352 204 136,148 516,325 |' 178,510 121,601
Leather and leather products ... — 776 5,862 27 7,655 — 7,855 18,481 - 5,595 7,711
Stone, clay, and glass products . — 1,432 199,970 17,772 224,006 | 15 223,991 958,742 332,146 ° 231,781
Primary meta! industries . — 1,145 53,563 43,259 - 123,104 - 123,104 809,380 251,632 | 147,845
Fabricated metal products .. 3,184 808 345,686 21,031 416,983 — 416,983 1,585,737 585,530° 515,584
Machinery, except electrical .. 1,369 27,717 1,685,872 49,417 2,259,524 131 2,259,393 | 10,042,424 | 4,535,903 1,995,511
Electrical and electronic equipment . 6 11,806 292,821 66,643 539,654 16 '539,638°| 2,043,309 713,915 |, 506,044
Motor vehicles and equipment — 4,374 729,231 83,133 | --970,229° — 970,229 8,677,048 | . 3,546,122 | . 1,226,671
Transportation equipment, except motor vehicles . 225 372 142,558 17,365 213,206 — 213,206 . 760,431 252,235 . 243,626
Instruments and related products 40 664 336,482 9,601 405,543 851 404,692 2,188,793 918,426 468,896
Miscellaneous manufacturing products and . A - . . i
manufacturing not allocable ... 9 | 294 40,068 10,869 © 50,833 * 3 50,830 192,978 ' 70,252 © 56,117
Transportation 'and public utilitles ............ccuereenern 2,275 134,002 129,905 84,199 354,738 - 354,738 945,333 248,071 352,668
. Transportation 874 12,480 15,580 8,354 56,631 - 55,631 149,480 26,172 56,159
Water transportation .... 750 ‘8,407 534 565 19,752 — 19,752 55,054 1,647 ~17,163
Other transportation ... 124 ‘4,073 15,045 7,789 35,879 - 35,879 94,426 24,524 38,996
Communication 775 5,785 . 69,792 1,040 | | 104,752 - 104,752 501,895 144,370 . 162,347
_Electric, gas, and sanitary services .... 626 115,737 44,534 74,806 194,356 - 194,356 293,958 77,529 134,162
Wholesale and retall trade 1,087 8,667 340,314 143,708 482,407 1 482,406 | 2,147,959 653,041 696,028
Wholesale trade 1,035 16,120 199,064 86,045 300,619 1 300,619 1,148,407 | - 307,764 407,406
£Groceries and related products — " *4,497" *103 *5,764 — *5,764 *11,897 *5,065 © 6,061
- Machinery, equipment, and supplies — 1,480 7,864 6,714’ 12,595 - 12,595 39,855 "14,947 15,292
Miscellaneous wholesale trade ... 1,035 4,639 186,703 79,228 282,260 1 T 282,260 1,096,656 287,752 - 386,053
Drugs, chemicals, and allied produc — 906 9,729 8,669 13,689 1 13,688 43,868 17,525 14,507
Petroleum and petroleum products ..... — *1,645 { -~ "115973 44,342 *169,183 — *169,183, *360,250 *1156,973 "242,477
Other miscellaneous wholesate trade .. 1,035 2,089 61,002 26,217 99,389 — 99,389 692,537 154,254 129,069
Retail 1rade ... e 52 - 2,547 141,250 57,662 181,788 — 181,788 999,552 345,277, 288,622
‘Building materials, garden supplles and mobile .
home dealers — *19 — 106 “199 — *199 ., — B S
- General merchandise stores ... - 944. 69,966 31,185 83,070 - 83,070 . 732,221 226,842 184,065
Food stores .. — 315 56,490 . 310 - 60,368 — 60,368 129,872 *.56,518 73,199
Apparel and accessory stores .. — *1,033 “170 - 2,117 — 2,117 *1,636 ."187 *1,424
Eating and drinking places . 52 228 6,618 1,595 17,786 - 17,786 85,257 37,165 © 17,820
Miscellaneous retail stores ... - : 9 8,006 24,467 18,248 - 18,248 50,567 24,566 12,115
Finance, Insurance, and real estate ..................... 4,145 44,978 267,437 194,017 | - 1,616,276 — 1,616,276 | 2,294,368 662,603 676,365
Banking 438 22,885 129,298 65,123 1,328,811 — 1,328,811 1,463,116 446,682 -+ 406,200
Credit agencies other than banks 1,445 7,106 27,557 28,493 53,297 — 53,297 80,117 ‘30,946 44,118
Security, commaodity brokers, and services ... .2 - 81 3,234 1,346 10,177 — 10,177 74,976 10,137 13417
Insurance carriers 1,947 12,599 35,707 50,813 | 130,915 — 130,915 170,865 55,523 | 72,126
Insurance agents, brokers and services 312 37 6,444 — 8,091 — 8,091 158,711 ' 28,823 © 8,269
Real estate ... . — 2,208 3,635 1,589 6,458 — 6,458 14,454 6,186 5,338
Hotding and other investment companies except B : .
bank holding companies ...........ccccccevicnininns — . 62 61,561 46,653 78,527 - 78,527 332,129° 784,306 126,897
Services 2,893 15,951 92,106 84,876 203,391. - 203,391 545,145 177,204 181 ,949
Hotels and other lodging places .. — *519 - *145 *5,528 - *5,528 B - -
‘Personal services — 1,205 19,304 7,180 21,741 —_ 21,7417 118,765 53,046 20,868
Business services 672 3,569 44,593 45,340 93,181 - .93,181 - 213,414 78,846 . 63,092
Auto repair, miscellaneous repair services . — — *2.981 - *5,204 - 5,204 *6,835 *2,981 -+ *3,854
Amusement and recreational services ... 137 1,077 17.573 21,111 56,762 - 56,762 179,160 32,464 79,574
Other services 2,084 9,580 7.656 11,131 20,973 — 120,973 26,972 9,868 14,561

Footnotes at end of table.




Corporate Foreign Tax Credit, 1984 79
All Corporation Returns with Foreign Tax Credit
Table 1.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Foraign income and taxes reported on Form 1118—Continued
income and taxes of related foreign corporations and DISC's—Continued
Divir_!:nds Dividonds Income ?rr:’d tax:s of first, secor\d‘,j an% third-tier foreign
to i ati ich constructive distributi i
Major industry Taxss E:IIaled g corporations from which constructive distributions were received
deemed foreign second-tier Taxes
ation: i i [axe
Ferated e DISGs corporanions Taxes paid cividends deemed qoaxes |
foreign by third-tier Gains, profits on gains, Gietibused 0. paid by i
i -t forsign and income profits and Jomestic related vty A
eor'gglagx{:: ns corporations Income corporations cor'g?}lagt{x‘m s corporations
70 7) (72) {73) 74 (75) (76) an
All Ind ies 4,389,878 5,617,042 255,688 7,241,862 1,879,031 3,070,724 391,245 1,320,467
Agriculture, forestry, and fishi - - - - - — - -
Mining 1,255 20,943 10,000 160,001 31,899 87,655 1,007 17,998
Metal mining — - — — - — — —
Coal mining ............ — — — - — — - —
Qil and gas extraction ..... 1,255 20,943 10,000 160,001 31,899 87,655 1,007 17,998
Nonmetallic minerals, except fuels — — — — - — — -
Consti b 21,314 30,171 - 38,378 4,868 13,119 - 1,968
General building contracts and operative builders ..... *1,486 *1,160 — — — — — —
Heavy construction contractors . *19,829 *29,011 — *38.378 *4,868 *13,119 — *1,968
Special trade contractors — — — — - — — —
M It ing 4,168,161 5,235,712 205,642 6,228,742 1,720,656 2,431,048 355,763 1,175,440
Food and kindred products . 185,337 360,448 85,670 442,677 122,316 203,209 44,000 121,380
Tobacco manufactures ..... 52,409 94,875 — 141,478 24,473 51,026 24,346 22,683
Textile mill products ...... 11 1" — 22,492 10,971 5,697 - 7.942
Apparel and other textile products — — — 9,362 530 4,601 — 208
Lumber and wood products ... 1,530 2,430 — 140,932 31,467 39,304 1,530 11,141
Furniture and fixtures ........ — — - — — — — -
Paper and allied products 36,237 46,309 5,208 47,076 13,547 21,521 4,291 13,088
Printing and publishing .. 3,580 3,762 3,088 23,784 9,735 13473 — 9,535
Chemicals and allied produ . 267,521 516,731 21,729 1,515,286 359,572 702,544 138,103 296,672
Petroleum (including integrated) and coal products 3,107,907 3,434,118 6,414 1,233,980 372,417 434,502 79,230 187,875
Rubber and miscellaneous plastics products 7.869 13,770 —_ 13,711 3,840 7,325 — 2,840
Leather and leather products .... 3,075 3,750 — 1,822 183 194 — 19
Stone, clay, and glass products . 48,242 78,671 9,505 18,391 5,091 8,739 1,466 5,324
Primary metal industries 8,772 15,565 743 67,487 4,029 42914 295 2,649
Fabricated metal product; 46,354 98,320 53,785 67,325 28,043 33,729 768 22,974
Machinery, except electrical 161,625 240,876 369 964,896 348,782 354,805 29,355 258,029
Electrical and electronic equipment . 64,276 101,028 12,506 319,515 70,584 103,039 3,895 43,267
Motor vehicles and equipment ...... 88,634 102,945 299 519,761 56,672 205,236 1,221 52,736
Transportation equipment, except motor vehicles . 32,963 55,010 5,766 102,720 35,067 29,994 7.415 18,633
Instruments and related products .. 51,449 66,651 512 566,416 219,746 165,137 19,845 94,860
Miscellaneous manutfacturing produl .
manufacturing not allocable ... 370 441 47 9,632 3.591 4,158 4 3,586
Transportation and public utillties 62,072 68,744 838 355,569 35,450 219,291 28,099 46,697
Transportation .. 3,847 6,972 634 55,478 3,803 18,945 264 2,689
Water transpo — — —_ 37,001 1,579 3,757 —_ 471
Other transportation 3,847 6,972 634 18,478 2,224 15,187 264 2,219
Communication ......... 54,701 55,842 138 131,483 8,652 94,391 27,743 21,087
Etectric, gas, and sanitary services 3,525 5,930 66 168,607 22,995 105,955 92 22,921
Wholesale and retail trade .............ccocevecmriiienccnns 73,390 97,058 19,317 263,416 40,502 185,156 5,998 36,423
Wholesale trade 11,080 21,613 1,005 103,202 18,248 56,076 2,308 12,979
Groceries and related products . — — — — — - — —
Machinery, equipment, and supplies — — — 19,204 6,501 9,190 — 4,719
Miscellaneous wholesale trade ......... 11,080 21,613 1,005 83,997 11,747 45,885 2,308 8.260
Drugs, chemicals, and allied products — — — 65 21 44 — 21
Petroleum and petroleum products .. — — — *34,646 *3,808 *30,838 — 3,808
. Other miscellaneous wholesale trade .. 11,080 21,613 1,005 49,287 7,917 15,004 2,308 4,431
Retail trade ... 62,310 75,446 18,312 160,215 22,254 130,080 3.690 23,443
Building materials, garden supplies, and mobile
home dealers - — - T — — — —
General merchandise stores 62,186 75,345 18,312 126,167 17,552 101,136 3,690 19,182
Food Stores ..........ccoeeeciiieine — - — 15,345 727 14,618 — 727
Apparel and accessory stores - — —_ *1,174 *24 *1,151 — 24
Eating and drinking places . 120 96 —_ 16,930 3,873 12,868 — 3,450
Miscellaneous retail stores .. 4 5 - 599 78 308 — 60
Finance, insurance, and real estate 56,341 151,848 18,641 172,379 40,266 117,232 378 37,287
Banking 2,225 7,323 - 91,235 18,722 65,541 — 17,492
Credit agencies other than banks ... 5 17 — 29,797 10,354 19,296 — 10,180
Security, commodity brokers, and services 1,521 1,521 1,111 2,656 609 2,016 — 609
Insurance carriers ..o 925 2,943 264 32,920 7.727 24,989 — 7.640
Insurance agents, brokers and services 26,548 97,139 7,725 1,473 167 668 136 225
Real estate — - - — - - - -_
Holding and other investment companies except
bank holding COmMPpPanies ..............ccccceecemenirieeens 25,118 42,906 9,541 14,298 2,687 4,723 241 1,140
Services 7,345 12,564 1,250 23,378 5,390 17,223 — 4,654
Hotels and other todging places — — — — - — - -
Personal services . 2,316 7.603 1,180 - - — - —
Business services 4,971 4,628 7 4,664 2,312 1,686 — 1,577
Auto repair; miscellaneous repair services .. — —_ — —_ — — — —
Amusement and recreational services . — - — 6,902 768 6,134 — 768
Other services 58 333 — 11,812 2,309 9,503 — 2,309

* This estimate should be used with caution because of the small number of sample returns on which it was based.

' Less than $500 per return.
NOTE: Detail may not add to totals because of rounding.
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Corporation Returns with Form 1118 Filed in Support of Foreign Tax Credit Claimed.-
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Slze of Total Assets

[An ﬁgures are esnmates based on samples—money amounts are in thousands of doluars]

- Corporate Foreign Tax-Credit, 1984

Dividends Dividends incudatie | 1400 Boome
Sizo of tota) assets N Toal oua o roceived recaived Comrotios | resuting from” | Net income apco
v 0 n loss
returns receipis ootpormlo‘?lns DISC's Foreign dee:r';ed paid ) US. tax
) (gross-up)
. ) @ (&) @ ® ® [yl (8 @)
" Total 4,809 4,338,61 5,2“ 2,361,756,510 | 14,654,209 4,856,696 3,882,572 12,094,902 138,927,479 132,953,823
Zero assets . 86 -— 14,504,099 54,619 20,542 45,028 54,264 1,685,990 1,619,117
$1 under $1,000,000 ................. 1,374 636,679 T 807,211 4,603 ’ 972 - S 1,798 | © 82,969 © 73,306
$1,000,000 under $10,000,000 . 1,217 4,670,240 6,721,629 26,766 10,888 4,791 18,811 617,601 542,458
$10,000,000 under $50,000,000 822 19,961,217 30,792,088 107,970 66,553 41,057 86,745 . 2,415915 2,275,859
$50,000,000 under $100,000,000 . 258 - 18,856,761 26,223,154 71,702 - 103,087 - 23,894 - 52,752 2,095,180 1,959,945
$100,000,000 under $250,000,000 athl 46,194,161 66,994,730 250,032 155,726 52,405 193,375 4,828,962 4,651,353
$250,000,000 under $500,000,000 . 171 62,550,929 81,150,234 327,504 214,963 62,733 228,649 5,319,840 5,137,551
$500,000,000 under $1,000,000, 000 162 114,788,752 144,664,941 557,238 284,509 118,855 376,069 8,433,688 8,148,669
$1,000,000,000 or more 429 4,070,356,550 | 1,989,898,425 13,253,775 3,999,456 - 3,533,809 11,082,439 113,447,335 | " 108,545,565
- U.S. income tax - - - -Foreign’income and taxes .
befors credits - reported on Form 1118 ,
i . Foraign tax us. G al . us. Gross |ncome (less loss)
Size of total assets cr‘_gc?it * possessions busingss g‘;:n’s '%":'m wﬁm"&’,"": :urmhla ns
Total ar and claimed tax credit credit credits Income
alternative tax
L Dividend
) Total Dividends gross-up
(10) (11) (12) .(13) i) (18) (16) an (18) (19)
Total 59,508,965 | 58,451 ,956 21,407,265 12,333 9,104,476 1,391,254 | 27,593,637 | 85,453,725 20,834,778 12,094,872
Zero assels . 799,949 713,972 147,458 — 46,958 5,235 600,297 772,187 99,647 54,264
$1 under $1,000,000 .....cccooveiininrinenr et 18,499 18,352 4,315 — 512 3 13,669 127,209 4,665 1,794
$1,000,000 under $10,000,000 221,743 219,955 34,687 1,087 14111 5,183 166,705 331,394 33,907 18,789
$10,000,000 under $50,000,000 1,019,044 1,011,593 133,139 10,241 77,516 18,750 779,399 856,704 150,948 86,744
$50,000,000 under $100,000,000 . 872,651 - 866,371 119,954 — 74,875 18,206 659,616 633,320 100,702 52,749
_$100,000,000 under $250,000,000 2,111,344 2,090,145 303.685 1,005 185,951 41,328 1,579,376 2,076,675 319,608 193,375
$250,000,000 under $500,000,000 . 2,295,193 7| 72,277,588 | — 357,297~ = — -258,696—|- — 41,925-|— 1,637,274-|—-1,395,864 - 418425 { 228,649
$500,000,000 under $1,000,000, 000 3,719,366 3,681,392 682,865 — 482,563 85,256 2,468,682 2,960,395 682,330 376,066
$1,000,000,000 or more 48,451,175 | 47,572,583 19,623,866 — 7,963,294 1,175,397 19,688,618 | 76,299,977 19,024,548 11,082,442
Foreign income and taxes reported on Form 1118—Continued
Gross incorﬁe (less loss)
w"d";%g:";lnchal"mm Taxable income (less loss)
incom tinued Total
deductions
Total gross Total
Size of total assets income-less |  SXchuding deductions Bofore loss recapture
foss) fromo' and trom oil and
: ially a8 . Other than R
Interest Other oil or gas afocabie income Specially from branch Jecapture
l y prior year
income income income “Total Fomgrr: m‘ a:gsmiog\s'y foreign losses
. income (Section Blmuspacmls
. 883N income
20 @1 22) @3) (24) (25) (28) n (28) (29)
Total 17,723,038 | 34,801,037 | 26,903,371 | 38,766,636 | 9,486,672 63,587,976 14,541,126 2,359,760 “,657,089 181,246
Zero assets 345,475 272,801 30,024 202,110 - 626,313 41,359 14,878 570,077 2,992
$1 under $1,000,000 116 120,634 - 92,452 = 34,756 . - - 34,756 -
$1,000,000 unider $10,000,000 . 11057 | 267641 | . 5971 197,895 1,271 136,011 1,703 809 133,499 494
$10,000,000 under $50,000,000 38,204 580,808 109,074 431,150 48,655 462,548 29,098 7.895 425,554 4,207
$50,000,000 under $100,000,000 . 22,225 457,645 67,831 281,124 30,246 . 388,975 16,600 20,179 352,196 1,069
$100,000,000 under $250,000,000 75,003 1,488,690 . 585 1,295,041 48 - 842,871 29,303 31,933 781,634 1,114
$250,000,000 under $500,000,000 .. 130 585 618,206 261,614 516,727 95,195 1,011,366 60,554 71,675 879,137 1,748
$500,000,000 under $1,000,000,000 271,185 1,830,844 189,657 1,175,237 68,549 2,098,203 210,149 102,896 1,785,158 4,861
$1,000,000,000 or more 16,829,218 29,363,770 { 26,228,616 | 34,574,899 9,242,708 57,986,933 | 14,152,360 2,109,495 41,725,078 164,762
Foreign income and taxes reported on Form 1118—Continued
N 'lraxable
Income
(less lo3s)— Foreign taxes available for credit
Continued -
Size of total assets
Paid or accrued on
Total Reduction for Total
oot after cortain foreign befors . Rents,
reduction taxss reduction Total' Dividends Interest ayames Branch Other income
foes
(30) (31) (32) 33 (34) (35) (38) (37 (38) (39)
Total 63,406.,730 27,008,241 1 ,595;589 28,604,831 | 11,233,040 1,398,265 958,851 1,098,086 5,047,204 2,730,634
Zero assets 623,321 171,590 76 171,666 63,008 3,339 34,183 " 2,030 481 23,065
$1 under $1,000,000 - 34,756 17,189 — 17,189 4,902 421 8 1,802 — 2,671
$1,000,000 under $10,000,000 . 135,517 47,760 - 47,760 18,718 1,274 779 3,508 864 12,295
$10,000,000 under $50,000,000 458,341 198,208 1,268 199,476 60,868 9,447 2,370 11,961 14,723 22,367
$50,000,000 under $100,000,000 . 387,907 141,279 1,643 142,922 64,368 8,614 1,440 6,640 6,435 41,239
$100,000,000 under $250,000,000 841,757 409,472 74 409,546 168,147 23,439 3,405 13,854 14,304 113,145
$250,000,000 under $500,000,000 .. 1,009,618 449,593 27,600 . 477,193 171,040 29,932 4,107 11,587 28,553 96,861
$500,000,000 under $1,000,000,000 2,093,342 843,466 19,350 862,816 364,141 51,654 7,799 22,979 64,625 217,084
$1,000,000,000 or more 57,822,171 24,729,685 1,546,578 26,276,263 10,317,755 1,270,144 904,760 1,023,726 4,917,220 2,201,806




Corporate Foreign Tax Credit, 1984

Corporation Returns with Form 1118 Filed in Support of Foreign Tax Credit Claimed
Table 2.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Size of Total Assets—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

81

Foreign income and taxes reported on Form 1118—Continued

Foreign taxes available for
crodit—

Foreign tax credit computed

Continued
Size of total assets

Berore for Attor
Total d " Carry n for for
v for international

paid credit boycott boycott
operations operations operations

(40) (41) (42) (43) (44)
Total 12,094,868 5,276,923 21,415,963 1,843 21,414,121
Zero assets 54,264 - 54,304 147,458 —_ 147,458
$1 under $1,000,000 1,791 10,496 4,315 —_ 4,315
$1,000,000 under $10,000,000 ........ 18,789 10,253 34,687 — 34,687
$10,000,000 under $50,000,000 86,744 51,863 133,140 — 133,140
$50,000,000 under $100,000,000 52,749 25,805 119,954 — 119,954
$100,000,000 under $250,000,000 193,375 48,024 303,721 15 303,706
$250,000,000 under $500,000,000 228,649 77,504 357,298 — 357,297
$500,000,000 under $1,000,000,000 376,066 122,609 682,865 - 682,865
$1,000,000,000 or more 11,082,442 4,876,065 19,632,527 1,827 19,630,700

NOTE: Detail may not add to totals because of rounding.



82 Corporate Foreign Tax Credit, 1984

Corporation Returns with Form 1118 Filed in Support of Foreign Tax Credit Claimed
Table 3.—Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Type of Foreign Income for.
which Separate Credit was Computed _ S .

{Al figures are estimates based on samples—money amounts are in thousands of dollars)

includable Foreign . . L
Number Dividends Dividends Income of dividend income N . Income
wmmq?d&mwmgsn of Tota) Tota) m;n:oived mﬁ;ﬁ:‘od Controtied mm (N:;su\eome) ‘w?ctm
separate was com, assets receipts foreign taxes deficit .
Pt retums corporations DISC's m‘, deemed paid . US. tax
. (grose-up) ) ]
m [e4] @ @ ®) . ® - ] @ ®)
, Total 4,809 4,338,015,288 | 2,361,756,510 | 14,654,209 4,856,696 | 3,882,572 12,094,802 138.9}27,4'/& 132,953,823
Certain interest income 231 1,225,375,752 910,399,612 8,974,111 2,347,698 2,068,007 7,953,355 '59,861,447 58,338,292
Dividends received from DISC's .. 110 658,665,932 566,927,900 3.916,765 1,773,097 .. 1,080,187 3,066,884 35,188,311 33,583,914
All other foreign source income... 4,716 4,284,486,953 | 2,350,693,127 | - 14,653,855 4,847,182 3,881,052. 12,094,778 138,532,784 132,504,054
Foreign oil and gas extraction income .. ' 59 676,218,995 542,653,476 5,973,180 725,000 1,137,796 5,474,277 36,485,620 35,162,101
U.S. income tax before credits . ] » - _mpgt‘adonFormﬂw
Fore " Gross inconie (less loss
pgmereremae < | ol | s | o | e |ame | -RRoEREE.
‘sapar: was comput _ Reguler and el tax credit credit credits - o .‘wel'}'neome'y .
. . . . ' . B 6 Dividend
) . - Total Dm . gross-up
. (10) [4h)] (12) (19) . 14) 19 (18} an |- RO (19)
Total ‘ 5_5,508,965 58,451,950 | 21,407,265 12,333 9,104,476 1,391,254 | 27,593,637 85,453,725'_ 20,834,778 | 12,094,872
Certainvinterest income 26,577,776 | 26,052,985 | 13,344,800 | — 3,172,217 771,420 -9,289,340. 1,208,348 | - 108976 | - 25299
Dividends received from DISC's.. 15,059,635 | 14,684,024 6,489,213 - 2,310,511 ° 335,467 5024,444 | 1,716,894 | 1,709,109 © 7,785
Al other foreign source income... .| 59,305.455 | 58,250,845 | 21,403,346 12,333 9,060,049 | 1390618 27,439,108 | 82,438,483 | 19,015,694 12,061,787
Foreign oil and gas extraction income ......... ' 15,780,409 | 15,462,714 | 10,878,032 — 1,526,076 137,197 3,239,104 | 28,214,058 7,776,393 5,457,315
i ' ) Foreign income and taxes reported on Form 1118—Continued '
Gross income (less loss) - ) . .
mmnﬂg'::;gﬂ“‘/ ] Taxable income (less loss) .
- . _income—Continued — Total : N P _
; ) . ded e —
Type of foreign income for which B Total gross excludi Total i g
separate credit was computed . - . ) lme "(g": br?m’,? mﬂm . Bofore loss recapture - )
! ) raction ially gas, o
Intarest - Ofther oil of gas ety income : Spacially |, [Qtherthan |- Recapure
i , i 1 Forei aliocable m branch . of prior year
income ... income Income Total branch income agperations foreign losses
income (Section - alwu:uhle'y
\ R . 863(8) income
20) 7 @) @ (23) 4 - (25) (26) @ (28) (29)
Total 17,723,038 | 34,801,037 | 26,903,371 | 38,766,636 9,486,672 | 63,587,976 | 14,541,126 | 2,359,760 ‘ 46,687.689 181,246
Centain interest income 1,163,073 |. — — 297,667 - 1,000,682 L= .= | 1000682 | ©-51
Dividends received from DISC's. - ) - — 374,355 — | 7 1,342,539" — o= 11,342,539 . 608
All other foreign source income.... - 16,559,965 | 34,801,037 | 26,903,371 | 38,094,614 9,486,672 61,244,756 | 14,541,126 2,359,760 44,343,860 °| - 180,587 -
Foreign oil and gas extraction.income ......... 1,149,981 13,830,369 | 26,903,371 | 10,804,602 9,486,672 17,416,699 | 7,255966 | = 166,042 | 17,409,456 73,967 .
) Foreign income and taxes reported on Form 1113—:Cov;ti_nuad ' . ’
Taxable income ; R ‘ ‘
(less loss)— A Foreign taxes available for credit !
- Continued - . -
© Type of foreigréiineome for wh;:h . _ '
uwct was comput 5 o Paid or accrued on
Totat Reduction for Total
After loss . : B N <
. after certain foreign before Rents, ties . . .
* recapture reduction taxes reduction Total Dividends |* Interest i loanse | - Branch | other income
: © 80 @ (32) (33) (34) (35). (36) en 38) (39)
Total 63,406,730 | 27,008,241 1,596,589 | 28,604,831 | 11,233,040 | 1,398,265 958,851 1,098,086 5,047,204 2,730,654
Certain interest income ............... . 1,000,630 83,664 -~ 83,664 57,399 289 57.110 - - =
Dividends received from DISC’s 1,341,931 . 8,182 . — 8,182 | - 133 133 - - |- B -
All other foreign source income..... 161,064,169 |.. 26,916,395 | 1,596,589 28,512,985 | 11,175,508 | 1,397,843 901,742 1,098,086 5,047,204 2,730,634
Foreign.oil and gas extraction income . 24,757,496 | -14,562,225 1,536,755 16,140,413 5,431,805 . 402,168 60,160 650,593 3,831,239 2,062,840

w

: PR ' A ‘Foreign income and taxas reported on Form 1118—Continued

Foreign mc m: “::gl? '°' credit . Foreign tax credit computed
Type of foreign income for which separate credit was computed —
. Before After o
- Reduction for "
g Car;gm for reduction for
Total deemed available 1:)r international ional
paid credit |’°Y°°I t . boycott .
operations | , OPeretions operations
(40) a1y 42) “3) (44) ’
Total . 12,094,868 | 5,276,923 | 21,415,963 1,843 21,414,1é1
Certain interest income vt 25,299 966 76,977 — —
Dividends received from DISC's........ 7,785 264 8,057 — —
All other foreign source income 12,061,783 6,275,693 . 21,330,929 — =
Foreign oil and gas extraction income 3,611,604 590,525 10,829,795 — -,

NOTE: The data in cotumns 1-16 pertain to the total activity of the domestic parent corporation. Since many corporations compute a foreign tax credit for more than one-type of foreign income, the data’in
these columns are not additive. The data in columns 43'and 44 are reported as corporate totals only, not by type of income. The data in'columns 17-21, 23, 26-31, 33, 35-39, and 42 of the foreign oil and .
gas extraction income line represent the amounts of total all other foreign source income and tax for those corporations reporting foreign oil and gas‘extraction income and taxes. The data in columns 22, 24,
25, 32, 34; 40, and 41 of the foreign oil and gas extraction income line are.the actual foreign oil and gas extraction income and tax amounts. Form 1118-detail may not add to totals because of rounding.




Foreign Taxes Were Paid and DISC Dividends

[Monay amounts are in thousands of dollars]

Corporate Foreign Tax Credit, 1984
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS
Table 4.—Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which

83

Income and taxes from afl sources

Taxable
Number Total income
Country and DISC dividends of assets Net income income Regular and Foreign tax (less loss) Foreign taxes | Foreign taxes | Reduction for
returns (less deficit) subject alternative credit from toreign paid or deomed certain
to U.S. tax tax claimed sources accrued paid foreign taxes
before
loss recapture
) @ @ “) ©) ® [yl @ L) (10)
All geographic areas, total ............| 762 4,247,696,201 127,200,863 | 121,831,785 | 53,531,583 | 20,664,028 | 61,096,502 | 10,852,937 | 11,687,156 | 1,593,528
Canada .. || 567 3,776,719,834 | 117,217,818 | 112,060,793 | 49,138,002 | 20,151,443 | 58,979,708 | 10,375,933 | 11,485,548 | 1,541,785
Latin America, total . . J| 499 3,731,943,323 | 109,697,847 | 106,100,115 | 48,576,797 | 19,959,968 | 58,772,340 | 10,328,958 | 11,339,649 | 1,535,184
MexiCO . .......ovvviiniinnend 402 3,398,513,149 99,434,350 96,188,232 42,262,840 18,509,263 54,919,739 9,636,400 10,518,857 1,423,577
Central America, total . 236 2,836,838,886 84,986,203 82,496,378, | 36,051,415 16,998,230 49,758,189 8,749,389 9,555,059 1,215,483
Honduras . . e 79 1,742,895,671 52,427,448 50,507,494 22,187,159 11,324,104 32,653,417 5,749,529 6,784,802 968,405
Panama (including Canal Zone) . .. .. 179 2,491,717,367 75,011,844 72,809,013 31,730,013 14,463,777 43,215,829 7,100,567 8,557,094 1,138,757
Caribbean countries, total ........... 241 2,885,924,708 83,531,865 80,911,332 35,384,112 17,030,425 49,803,227 8,795,697 9,694,346 1,273,544
Cayman Islands (British) ........... 121 1,970,083,994 53,878,225 51,679,637 22,749,802 12,632,548 37,090,185 7.172,664 6,769,282 1,143,877
Dominican Republic . .. ... S 103 1.864,092,886 57,969,673 56,854,967 24,479,169 12,247,366 35,367,359 5,463,078 7,689,869 469,248
Trinidad and Tobago ............ | 103 1,714,713,544 56,039,201 54,697,061 23,973.714 12,890,060 35,573,533 6,492,323 7,513,557 628,365
South America, tota) . ........... ... 410 3,468,821,384 103,807,366 100,475,848 44,064,847 19,511,947 57,141,209 10,234,667 11,039,248 1,625,658
Argentina . ... 246 2,916,946,565 87,008,919 84,799,885 37,372,076 18,205,855 52,758,276 9,647 806 10,228,176 1,472,883
Brazil . .. 304 3,216,615,521 92,067,196 89,683,659 39,306,274 18,075,615 52,971,550 9,175,915 10,449,278 1,305,087
Chile . 172 2,575,245,666 77,077,175 75,285,279 32,904,257 15,758,968 46,058,739 8,361,903 8,780,041 1,182,090
Colombia 191 2,604,388,582 80,813,647 78,124,266 34,479,960 16,938,578 48,196,776 8,656,664 9,778,418 1,284,551
Ecuador 140 2,280,462,029 71,771,676 69,832,418 30,697,861 15,778,852 44,447,563 8,279,146 8,948,347 1,237,930
Peru ... 178 2,649,277,567 76,877,239 74,338,336 32,679,286 16,545,851 47,901,294 8,706,185 9,348,602 1,331,438
Venezuela 264 2,967,273,498 90,674,541 87,626,433 38,612,536 17,996,526 52,458,346 9,583,323 10,261,964 1,504,505
Other Westem Hemisphere, total . 314 3,270,009,156 97,515,132 94,215,824 | 41,326,717 | 18,837,985 | 55,152,462 9,886,709 | 10,609,929 | 1,509,946
The Bahamas .. ...... 120 2,282,146,861 61,828,382 59,693,902 26,200,174 13,573,638 40,489,161 7,446,345 7,396,292 1,122,564
Netherlands Antilles . . 203 2,735,167,690 76,345,281 73,811,526 32,242,128 15,006,210 44,169,400 7.231 997 9,216,116 1,214,240
Europe,total .........covvieniannn 527 3,715,251,871 112,024,034 | 108,759,105 | 47,764,829 | 20,271,969 | 59,640,100 | 10,428,345 | 11,557,448 | 1,534,120
Common Market countries, totat 503 3,664,117,625 111,768,441 107,703,344 47,289,769 20,197,691 59,367,596 10,344,394 11,538,947 1,509,216
Belgium................ 246 2,889,159,670 87,929,068 85,597,427 37,450,316 16,931,280 |- 49,706,878 8,584,847 9,742,078 1,200,153
France (including Andorra) . 316 3,062,295,580 93,349,344 90,503,383 39,618,429 16,748,022 50,123,205 7,745.877 10,373,565 1,190,644
Greece ............. 118 1,926,416,950 61,112,709 59,327,241 26,022,599 13,541,437 38,777,201 7,311,213 7,475,934 1,019,514
freland . . .. 120 1,992,647,391 60,260,322 59,276,329 25,880,745 14,739,831 41,367,184 8,022,806 8,204,093 1,263,396
Htaty (including San Marino) . 300 3,062,806,944 93,290,939 90,418,609 39,583,717 18,005,418 52,822,821 9,406,623 10,190,377 1,396,633
Luxembourg . ........ 53 1,474,281,489 31,369,574 30,235,051 13,350,058 8,605,113 24,077,222 4,458,714 5,106,693 513,456
Netherlands . . 264 2,881,586,627 86,387,566 84,007,963 36,770,274 17,475,774 50,323,834 8,935,226 10,079,439 1,299,445
United Kingdom . 427 3,483,222,176 107,981,590 104,238,786 45,768,027 19,974,413 58,319,678 10,222,407 11,421,165 1,499,768
West Germany 331 3,098,867,042 96,869,485 93,518,133 40,944,052 17,986,003 52,483,208 8,987,676 10,396,579 1,252,787
Other West European countries, total .. .| 386 3,436,599,656 102,512,787 99,318,002 43,571,480 | 19,714,031 57,753,912 10,234,225 11,196,594 1,507,848
Austria 133 1,949,486,314 62,842,804 60,948,791 26,750,774 13,915,876 39,998,323 6,661,274 8,519,722 1,041,657
Finland 136 2,284,132,521 64,623,485 63,479,697 27,651,148 12,693,977 37,658,868 6,170,401 7,524,849 959,849
Norway 148 1,924,688,335 68,124,486 66,457,104 29,088,652 14,946,547 42,024,472 8,298,064 8,265,350 1,406,977
Spain . .. 265 3,132,676,340 88,994,155 86,696,739 37,919,713 17,627,791 52,093,357 8,914,580 10,161,421 1,276,578
Sweden . . 199 2,5623,043,739 73,927,710 71,919,825 31,325,783 14,855,358 43,739,613 7,066,657 9,086,166 1,139,748
Switzerland . 246 2,843,416,538 86,541,863 84,366,394 36,938,323 17,586,342 50,932,083 8,710,008 10,332,651 1,174,299
Turkey 87 1,707.816,849 56,757,236 55,674,002 24,640,193 13,098,450 36,624,638 6,981,292 7,177,644 942,134
East European countries, 12 1,756,323,950 63,358,929 61,739,007 27,266,588 13,923,581 39,092,618 7.959,025 7.462,710 1,317,483
Africa,total .........coiieiiinns 309 3,060,723,690 97,123,522 94,272,439 | 41,375,758 | 19,160,024 | 54,464,008 9,965,597 | 10,874,224 | 1,500,288
North Africa, total . ................. 135 2,374,027.311 72,633,548 70,426,185 31,099,807 16,174,634 45,251,008 9,191,261 8,554,482 1,488,173
Egypt ... 104 2,071,411,339 62,701,460 60,669,146 26,786,392 14,470,645 40,846,844 8,021,789 7,720,084 1,196,829
i 24 687,474,836 29,080,003 28,538,376 12,837,753 8,614,517 21,563,440 3,650,078 5,392,732 272,279
63 1.470,129,251 49,666,092 48,323,292 21,626,151 13,287,530 35,733,565 7,260,153 7,358,948 1,150,217
126 2,248,929,336 70,514,427 68,817,955 30,425,008 15,450,095 42,915,362 8,296,895 8,651,298 1,288,775
30 1,067,606,306 39,944,606 38,947,956 17,267,849 11,285,860 29,829,817 6,501,526 6,101,673 1,090,782
63 1,417,650,136 43,866,701 42,536,744 19,008,460 11,789,444 31,307,639 6,685,777 6,503,498 1,105,156
27 1,031,843,676 36,522,519 35,653,611 16,029,368 10,229,628 27,366,090 5,439,136 5,727,628 495,219
Southern Africa, total .. ............. 249 2,630,707 454 84,890,323 82,633,925 36,240,238 | 16,599,155 47,240,318 8,070,528 10,029,644 1,337,467
South Africa (includes Namibia) .1 240 2,479,502,345 83,886,519 81,784,155 35,868,170 16,394,355 46,507,063 7,830,809 9,983,565 1,337,467
Zimbabwe ...................... 42 764,560,646 33,020,814 32,685,894 14,662,999 7.920,474 22,145,025 3,495,558 4,098,527 212,858
Asla,total .........oiiiiiiiiienne 509 3,664,194,948 | 113,142,995 | 109,041,699 | 47,925,368 | 20,235,682 | 59,415,845 | 10,612,438 | 11,472,007 1,575,167
242 2,852,163,638 84,699,784 81,643,281 36,025,770 17,350,166 49,618,879 9,145,429 9,803,524 1,332,693
39 1,087,114,451 46,517,792 45,503,735 20,358,273 11,480,777 30,862,483 6,484,955 6,321,353 1,141,036
138 1,954,909,418 56,738,411 54,692,470 24,215,536 11,381,248 33,728,816 5,174,807 7.153,140 580,657
61 1,238,736,000 42,911,686 42,074,235 18,860,786 9,796,983 27,291,457 5,132,563 5,824,598 991,429
25 1,079,735,465 37,952,852 37,016,774 16,351,055 9,483,763 25,931,109 4,437,954 5,976,487 461,474
126 1,761,325,056 57,795,342 55,830,446 24,637,675 13,135,465 37,009,486 6,665,765 7.914,646 1,152,239
65 1,696,822,101 51,342,561 50,023,533 22,283,368 13,087,578 35,692,829 6,769,478 7,456,237 747,095
339 3,198,629,767 99,889,142 96,081,170 42,382,141 19,437,674 56,430,267 10,208,281 10,921,626 1,534,594
155 2,155,645,922 75,547,921 73,819,023 32,666,653 16,436,142 45,751,556 8,888,936 9,062,163 1,406,863
143 2,312,997,632 68,514,812 66,548,310 29,270,487 15,583,402 43,936,509 8,667,284 8,390,675 1,345,709
127 1,983,339,360 62,691,571 60,719,629 26,644,780 14,171,332 39,618,335 7,795,607 7,629,046 1,228,209
Philippines . 196 2,710,061,454 81,146,783 78,203,142 34,468,502 16,874,133 48,885,081 8,714,615 9,578,943 1,278,700
Singapore .. 197 2,766,606,511 83,063,586 79,994,368 35,215,178 17,073,608 49,701,165 8,875,855 9,713,583 1,324,763
Thailand . 145 2,203,344,343 65,694,034 63,766,080 27,926,767 14,512,405 41,460,639 7.896,960 7,863,810 1,134,047
Eastern Asia, total . 466 3,540,157,034 110,382,687 106,395,081 46,762,212 19,854,011 57,981,753 10,164,285 11,402,825 1,531,224
China . . 100 1,563,696,747 44,766,204 43,794,318 19,173,601 9,827,177 28,541,204 7.067.616 4,269,232 1,414,542
Hong Kong . ... 204 2,534,190,299 73,152,734 -70,604,603 30,991,720 15,271,435 45,174,565 8,061,863 8,485,552 1,109,117
Japan (Okinawa, Ryukyu) . . . 441 3,473,983,318 107,844,361 104,036,427 45,696,417 19,296,619 56,496,807 9,482,949 11,323,362 1,334,199
South Korea, Republic of . . . 163 2,472,816,344 69,218,750 67,368,645 29,398,738 14,466,864 42,662,902 7,438,352 8,542,383 1,260,603
Taiwan ... 175 2,533,274,675 76,587,641 74,506,402 | 32,727,280 | 16,226,965 | 46,639,162 8,849,506 8,856,633 | 1.385,709
Oceanla, total 395 3,435,116,006 | 103,722,377 | 100,391,574 | 44,057,288 | 19,237,440 | 56,492,332 9,562,431 11,150,730 | 1,325,405
Australia . . . 376 3,381,807,288 101,972,891 98,901,468 43,388,861 19,061,082 55,923,441 9,520,334 11,012,113 1,325,406
New Zealand 187 2,112,655,509 77,563,334 75,245,566 33,252,386 16,260,698 45,048,395 8,073.879 9,510,403 1,216,378
Puerto Rico and U.S. Possessions,
oA ...ieiiiieiaieeeeeenaa| 256 2,640,081,898 82,970,712 80,093,874 | 34,994,221 16,124,712 | 45,968,228 7,952,293 9,670,478 | 1,259,362
PuetoRico ..................o.o.n 243 2,595,237,589 82,093,888 79,236,562 34,640,971 15,917,426 45,167,208 7,776,678 9,639,603 1,259,361
U.S. possessions, total .............. 81 1,767,204,032 53,851,550 52,129,931 22,926,559 11,748,924 31,581,864 5.206,718 7,496,614 524,710
Country not stated ... .. P 79 3,231,642,829 95,070,522 92,236,263 | 40,408,743 | 18,298,548 | 52,425,372 9,094,287 | 10,653,888 | 1,344,158
DISC dividends ......... PR e 80 656,274,032 34,879,033 33,279,718 | 14,546,052 6,461,408 | 17,414,591 4,243,905 3,044,293 647,970
OPEC countries, total (Included
BDOVE) .....iiiiiiiiieneneeneaa| 338 3,120,262,338 98,464,806 94,787,733 | 41,778,634 | 19,284,732 | 55,942,154 | 10,382,654 | 10,795,238 1,577,631

Footnates at and of labls,




84 ' cdrpofate’ Foreign Tax Credit, 1984
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH 3250

MILLION OR MORE IN TOTAL ASSETS : . ; :

Table 4.~Total Assets Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which .
Foreign Taxes Were Pald and DISC Dividends—Continued

{Money amounts are in thousands of dollars] . . ’ . o . . .
S W“" " Income and taxes trom specific geogrephic area or country
: . . Foreign tax credit computed Gross income exciuding branch operations and specially allocable income (less loss)
Country and DISC dividends Bofors - -
’ Reduction for
Carryover reduction for . Rents,
intemnational "m" Total Dividends Dvidend interest royatties and m
. a) (12 3 14 (15) 16) [\] (18) (18)°
Al mle sress, total ....... L .. 5,076,178 20,672,689 1,827 80,656,236 20,125,302 - . 11,607,158 17,230,858 9,213,691 5,181,183
Canada .......coiihneeeiinenesaa] 4,444,377 20,160,103 1,827 8,381,698 2,437,378 1,918,926 1,817,139 818,142 | 238,203
Latin America, total ................| 4,376,237 19,967,425 1,827 11,949,978 1,994,928 ‘829,811 5,014,337 432,837 987,472
MEXICO ...t 3,153,499 18,516,718 1,827 2,180,929 174814 66,362 1,546,663 170,131 * 69,137
Central L 2.925,780 17,005,668 1,808 1,892,791 670,410 153,001 187,724 38,433 766,622
2,333,783 11,324,437 333 306,589 3,423 2,354 9,534 2,163 277,380
; i 2,629,949 14,471,175 1,769 1,234,819 645,687 141,448 98,921 22,354 | . 311,893
Caribbean countries, tota) .......... . 3,910,579 17,037,865 - 1811 2,047,723 154,857 18,882 544,707 - 15308 20,779 .
it 2,607,999 12,633,738 1,190 620,470 128,517 13,806 476,689 440 . 306 . «
-1,179,612 12,248,930 1,565 59,953 667 65 . 20,385 . .3970 |. . 13623
.2288893 12,896,876 1,187 1,276,361 2723 _ 2,104 15247 6.854_ . 2,924
4,263,405 19,519,404 1,827 5,612,549 - 994,841 591,565 2,523,620 - 208,577 | - 130,926
4,006,058 18,207,291 1,436 742,154 81,853 4,180 419,746 68,326 . 18,612
3,847,863 18,082,693 1,449 - 2,525,103 675,507 483,530 1,189,702 56,635 .16,692
.2,730,104 15,765,985 1,388 250,582 30,343 18,542 172,757 18,500 . 4,013
3,894,161 16,939,980 1,402 . 390,530 66,841 . 34,937 83,577 - 23,152 . 39,280
. 3,710,370 15,780,052 1,200 509,692 49,235 1,324 68,041 6,353 11,196
3,868,782 16,547,617 1,766 387,139 14,253 8,212 86,608 8,866 . 3,736
4,022,473 18,003,598 - 1,444 . 596,452 69,448 39,314 363,362 22,081 32,366
Other Westorn Hemisphere, total .....[ 4,1 éa.m 18,848,561 i,BiI a,sa:i.m 1,823,203 194,395 . 1,589,648 11,577 34,038 ‘
; 2,608,262 13,579,984 7 1,435,336 84,741 28,862 1,302,299 . -2.420 B *7.910 '
3,645,794 15,013,515 541 1,645,709 1,359,517 161,681 94,382 3,131 . 14,847 M
Europe,total ............iineinann 4,438,175 20,279,494 1,827 29,235,883 8.029.517 6,497,747 4,615,489 5,126,090 ' 1,007,270
Common Market countries, total . ... .. 4,402,604 20,205,217 1,827 23,598,475 7.001,220 5,987,529 3,426,786 3,367,268 * 829,804
16,938,694 1,785 892,562 286,315 193,108 221,634 - 170,938 . 70,491
16,755,478 1,827 1,921,596 . 412,571 361,572 374,079 623,975 33,937
13,542,825 1,388 315,948 6,622 2,331 . 37,166 11,229 . 18,016
14,740,900 . 1,069 190,014 43,952 7,542 38,184 46,134 9,003 .
18,012,458 1,41 1,383,924 323,016 208,648 309,406 372,469 116,653 "
8,605,519 406 90,121 33,341 31,024 16,676 R 3,309 - '5,618 .
T - 17,483,053° 7| ~1.5817 7| T 2,952,080 1,068,357 T641,888 | 153,246 | — 326411 | 201t — — — — —— — — - - - —
19,981,938 1,827 12,708,206 3,877,070 3,619,085 1,885,234 1,022,564 434,352 :
17,993,459 1,827 2,934,752 918,784 908,018 284,526 722,224 108,875
19,721,483 1,824 4,908,310 1,027,054 510,194 944,335 1,724,718, |- 175,795
13,917,438 1,562 189,917 47,212 37,465 44,515 48,123 5,796
12,694,311 333 144,558 38,460 - 24,461 29,987 50,034 - 1,884
14,946,883 336 2,131,350 66,873 38,884 338,719 1,236,444 64,324
17,635,037 1617 551,629 136,217 63,341 228,799 108,863 11,445 »
14,856,763 1,405 421,039 67,148 38,091 132,966 112,490 - 16,629 . L
17,593,750 1,779 1177431 608,895 - 248,947 75,567 138,032 65,516 R
2,372,010 13,098,799 - 349 -173,535 22,072 49,657 . 60,653 | 8,572 . 4634 :
2,629,963 13,929,415 205 173,763 93 . - 117,277 . 34,104 E 1,661
Africa, total ............cc.00v0eea.| 4,227,372 19,167,471 1,819 4,06'i,876 561,773 317,634 251,207 131.904- 145,189
’ / 3,801,184 16,175,172 537 2,159,443 65,283 11,095 79,540 17,235 102,860 . -
2,645,788 14,470,979 333 1,681,415 15,101 7.365 38,539 . 9,569 36,892 i
1,666,869 8,514,648 13t 451,973 . — - 5,881 265 39.718
3,518,773 13,288,512 982 59,138 23,828 16,678 3,401 1,284 8,874 ¥
3,671,072 15,456,261 538 1,244,365 281,080 73,272 104,007 8,002 2,779
2,525,480 . 11,286,193 333 105,349 1.147 880 . 6468 512 . 3.163
3,322,638 11,795,205 132 404,156" 127,058 64,882 46,271 . 3,394 7.065
1,065,038 10,230,035 406 8,400 1,709 1.417 1,019 . 522 . 984
" Southern Africa, total ............... 2,923,036 16,606,603 - 1,818 601,822 191,583 216,590 63,204 105,299 9,676
South Africa (includes Namibia) . 2,876,261 | . 16,401,802 1,818 564,572 178,882 201,337 60,146 - 100,073 | .. 9,077
Zimbabwe .. ............ ... 887612 | 7,921,660 1,186 . 13,781 . 5413 6,945 435 ., . 352 | 369
Asia, tota) ... 4,969,640 20,243,208 1,827 14,825,609 é.MS.UZO 1,501,606 2,317,560 2,066,980 ' 1,379,877
* Middle East, tota! 4440559 | 17,357,184 1,389 4,880,475 445793 15,008 262,745 540,669 .459,399
Iran ....... . 2,335,284 11,480,777 - 11,783 - 2,970 1,195 439 1,067 80
Israel . 1,284,300 11,388,266 1,388 130,152 11,324 5,643 77.719 24,477 2,394
Kuwait . 2,248,242 9,802,612 - 31,365 696 2 9,309 4,443 . 9,243
Qatar . ... 745,898 9,483,763 - 14,406 4,019 4,167 97 924 ‘2,110 -
Saudi Arabia .. ... 2,920,399 13,141,632 538 3,893,523 402,989 2,274 40,900 487,764 314,119
.United Arab Emirates ............. 2224677 13,093,409 L2202 733,809 . 10,953 86 24,924 9,829 | 121,690
Southern and Southeastern Asia, total ..| 4,288,181 19,445,160 1,788 4,142,557 1,106,480 617,480 594,763 160,280 455,136
india . 2,824,805 16,437,415 1,273 202,066 14,834 17,244 25,664 17,226 109,123
. indonesia 3,815,681 15,584,659 1,257, 2,435,631 720,645 467,886 74,474 20,104 114,175
. Malaysia ... 2,780,241 14,178,744 1,782 186,515 54,911 43,204 46,548 14,994 14,573
Philippines . 3,888,564 16,875,972 1,769 350,118 12,592 . 4,695 127,031 30,857 108,898
Singapore .. * 3,880,084 17,076,395 1,787 . 758673 260,050 57,017 253,038 49,907 . 40,350
Thailand -. 2,646,817 14,514,172 1,766 200,968 37,608 22,528 50,615 24,210 55,335 -
Eastern Asia, total 4,365,310 19,861,468 1.827 5,625,636 1,102,747 869,118 1,416,020 1,365,979 464,930
ina ... 3,335,444 9,827,586 409 50,413 133 - 10,887 , 16,047 16,852
Hong Kong . 2,868,799 | 15,278,645 1,581 703,353 280,986 36,302 199,101 42,484 . 81,025,
'Japan (Okinawa, Ryukyu) 4,199,612 19,304,076 - 1827 4,047,125 703,783 800,108 821,753 1,213,848 256,699
“South Korea, Republic of . 2,614,097 14,473,735 1,243 518,565 55620 ° 18,120 303,223 48,400 .| . 26,612
Taiwan ...................... 2,893,480 16,233,985 1,392 278,926 58,711 13,760 68,638 . 36879, | . 82328
Oetatl_h, total.........coiviiaannl]| 4,144,135 19,244,968 1,827 2,004,014 409,145 acé.1zo 262,606 340,579 ' 82,138
4,143,164 19,068,230 1,450 1,864,255 389,254 371,523 239,046 297,505 65,343
2,848,393 16,262,302 1.604 122,771 19,284 16,473 22,487 42,268 8,176
Puerto Rico and U.S. Possesslons, ) .
total ... ...iiiiiiieiiieieees | 2,840,714 16,131,991 1,581 1,231,524 263,740 27,174 88,660 . 58,800 262,992
PUBORICO . ...ttt 2,825,356 15,924,705 1,581 1,108,546 189,092 26,315 91,270 49,175 240,547
U.S. possessions, total .............. -~ 1,105,597 11,750,177 1,184 122,978 74,648 . 859 7.391 . 7,424 22,445
Country not stated .................| 4108013 | 18,306,069 1,824 3,710,118 241,012 ‘4,356 1,484,309 220,123 | 1,044,194 _
MSC dwm dieseerirenenrnaren 879,214 6,462,637 1,229 ° 1,686,074 1,678,686 -7,387 - - -
OPEC countries, total (inctuded . S . o
S 8DOVE) L..iiiiiiiiiiieiaes.| 4,768,843 19,291,808 1,447 - 9,236,597 1,389,165 . 582,010 685,164, .| , 557,408, 661,588

Footnotas a end of table. : . . L S



Corporate Foreign Tax Credit, 1984 85
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS

Table 4.—Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends—Continued

[Money amounts are in thousands of dollars}

Income and taxes from specific geographic area or country—Continued
Gross income excluding
operations and specially
allocable income (less oss) Qil and gas extraction gross income (less loss)
Country and DISC —Continued
includable
Net capital |~ Partnership Sther Total oractonot | usiness” o | Gomroted Pertnership
gain ncome ncome oll or gas assots corporations Foreign ncome
Corporations
(20) @y (22) 23 @4 (25) (28) @n (28)
All goographic areas, total ............| 743,258 300,502 16,174,209 26,689,886 19,334,888 51,591 7,408,641 2,173 -108,007
Canads ............ Ty 81,075 196,325 1,054,419 1,807,926 1,317,187 45,893 442,096 2,756 -7
Latin America, total .. -4,584 20,393 2,674,984 2,155,221 2,130,038 1,012 23171 - -
Mexico ........... -7,568 11,699 149,691 ® 0 - — - -
Central America, total . 1,822 298 74,480 23,867 -289 -14 2417 - -
Honduras ................ . -13 1 11,737 -1 -1 — - — -
Panama (including Canal Zone) . 1,909 37 12,569 24,086 -85 — 24171 - -
Caribbean countries, total .. 2,725 460 1,290,005 1,114,871 1,112,685 2,186 - - -
Cayman Islands (British) -25 14 722 — - — - — -
Dominican Republic . .. 21 68 21,155 -2 -2 — - - -
Trinidad and Tobago 2,669 232 1,243,608 1,114,897 1,112,686 2211 — - -
South Amenca total . —-1,564 7,936 1,156,647 1,016,483 1,017,643 -1,160 - - -
-8,334 549 158,222 96,932 97,652 =720 - - -
3,032 ~1,040 101,045 -11,806 -11,694 -113 - - -
4,669 193 1,563 18 18 - - - -
-8,885 631 148,997 212,451 212,594 -143 - - -
-290 108 373,725 358,022 358,213 -191 - - -
~-218 —146 265,828 319,595 319,595 - - - -
986 7,700 61,196 2,382 2,375 7 - - —
752 320 -70,47 -~ 87,580 -87,902 - 402 - -
- 41 9,063 2,396 2,396 - - - -
637 82 11,431 — - — - - -
Europe, total ............ evreaenan 111,248 -35,701 3,884,225 12,380,329 8,507,174 5,412 5,882,848 17 -15,122
Common Market countries, total . 99,187 -19,043 2,905,725 8,699,504 2,831,288 5,480 5,865,247 - -2512
Belgium................. -177,825 523 127,400 ) " | - - - -
France (including Andorra) 6,058 -6,528 115,932 24,938 25 -6 24,919 -
Greece . -18,470 130 258,922 V] [V - - - -
freland .............. -2 26 45,174 -698 - 698 - - - -
Itaty (inctuding San Marino) o 13,055 1,449 39,228 -2,108 -2,002 -108 ot - -
Luxembourg ......... .. ~805 =77 1,034 — - — - —
Netherands . . 375,137 ~4,138 369,177 1,290,404 418,541 5,689 869,489 - -3317
United Kingdom . 5,594 - 566 1,864,873 7,053,880 2,335,748 -97 4,717,535 - 804
West Germany . . . ~47,189 -6,482 45,996 253,636 332 - 253,304 - -
Other West European countries, total . 11,756 -16,750 531,208 3,688,891 3,683,951 -68 17,600 17 -12,610
Austria . 164 -21 6,662 17,610 10 - 17,600 - -
Flnland -38 -3,356 3,128 — - - - - —
Norway . ~367 -5,452 391,924 3,567,201 3,563,426 -2 - 17 -6,239
Spain . . -18,007 ~3,516 25,487 92,944 99,380 -66 - - =6371
Swederl . 23,665 -3,038 33,087 - - - - - -
&Mizerland 4,613 6 35,556 - - - - - -
2,635 -1391 26,705 21,138 21,138 - - - -
435 91 20,102 -6,760 -6,760 - - - -
8,17 18,388 2,633,004 3,509,171 3,308,491 3,264 172,708 -_ 24,709
7.870 -3246 1,878,806 2,301,964 2,208,843 542 5,830 - -3,250
38 15 1,473,895 1,437,290 1,431,460 - 5,830 -
a7 M 406,072 844,418 844,403 15 - - -
-1327 29 6,372 561 497 63 - —_ -
181 21,174 734,871 1,206,646 1,009,151 2,659 166,878 - 27,959
- 27,963 65,216 92,183 61,744 2,480 - - 27,959
269 47 155,169 519,110 351,963 269 166,878 - -
-1 -13 2,762 95,480 95,480 - - — -
1,993 a3 12,954 - - - - - -
1,993 343 12,719 - - - ot -
- 89 158 - - - - - -
122,397 71,332 4,681,136 4,561,216 3,796,841 - 4,300 885,843 - -116,888
2,687 197,045 3,057,130 1,379,248 1,371,097 -35 8,186 - -
873 13 5,146 558 568 - - - -
368 493 7,734 - - - - - -
- 70 7.601 - - - - - -
-2,992 16 6,065 8,186 - - 8,186 - -
3,697 196,626 2,445,153 376,281 376,281 - - - -
266 -47 566,109 994,526 994,561 =35 - -
12,038 -127.929 1,324,310 3,142,865 2,388,881 —4,266 875,117 - -116,668
3,545 66 14,364 - 8,937 -8,937 - - - -
-1,694 - 126,638 1,166,678 2,439,095 1,684,948 -4,102 875,117 - -116,868
1,966 2,646 7.672 697,705 697,705 - - - —
=443 640 X 22,563 22,563 - - - -
5,994 -4,803 54,120 8,807 8,884 -77 - - -
2,743 96 7,834 -28,258 -28,252 -7 - - -
107,792 2,216 296,833 39,546 37,005 - 2,540 -
3,442 -1,142 4,194 -274 -274 - - - -
4,051 -174 59,578 - - - - - -
Japan (Okinawa, Ryukyu) 77,224 3,252 170,458 41,830 39,200 - 2,540 - -
Soulh Korea. Republic of 13,208 157 53,135 -2,010 -2,010 - - - -
9,361 122 9,126 - - - - - -
403,279 -838 118,881 2,374,927 2,375,097 -170 - - -
403,393 ~1,091 99,192 2,375,318 2375488 -170 - - -
=102 258 13,927 -363 -363 - -
1,454 -1,689 522,593 -_ - -— - - -
1,461 -2,744 513,429 — - - - - .
-7 1,055 9,184 - - - - - -
18,918 31,969 678,337 -11,32% -11,687 480 872 - -18
OPEC countries, tota) (lndudod
hove) .....iiiiiiiiiiiiiiia 1,442 102,558 8,257,264 5,631,809 4,875,045 - 1,657 1,080,180 - -92,160

Footrotas gt end of table.



8 Corporate Foreign Tax Credit, 1984
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS ’

Table 4.—Total Assets, Income, Tax and Credits and Forelgn Income, Taxes and Credit, by Selected Country to Which-
Foreign Taxes Were Pald and DISC DIvIdends—ContInue

[Money amourtts are in thousands of doltars)

B e

o

R I

Income and taxes from specific 2rea or country—C:
Deductions other than from branch operations and specially allocabls income
Deductions aliocabie to specific types of income ) Deductions not allocable to specific types of income
Country and DISC dividends Rental, royalty, and
licensing expenses A .
Total esearch .
i Service Other General and
Total Depreciation, Total and Interest
depletion expenses deductions development administrative
and Other
: amontization . ..
29) (30} @1 32) 33) (34) (35) (36) 37 (38)
All geographic areas, total ...........] 36,266,863 | 23,368,015 | 283,718 | 779,581 | 1,651,098 | 20,651,620 | 12,900,848 | 39,508 | 4,635432 | 1,376,769
Canada .......0...... s ceeeod 2,304,760 1,296,749 21,133 54,518 58,788 | 1,162,310 1,008,012 2,833 171,438 | 88,138
Latin America, tota$ ...............J 6,768,189 4,062,952 35,772 55,803 | 155,130 3,816,246 2,705,238 6,255 969,069 249,727
Mexico 1,263,367 500,148 22,006 29,568 47,433 401,141 763,219 1,282 311,393 65,441
Central America, total | 1124406 933,754 1,115 1578 45,153 885,908 190,742 487 44,898 ' 18,952
Honduras ................ ] 280,214 270,638 - 176 1,533 268,929 9,576 14 | s026 1,261
Panama (including Canal Zone) .. . ., 553,782 434,795 1046 | 124e8 41,132 391,370 118,987 278 32,784 . 9,295
Caribbean countries, total 1,359,416 | . 1,128,948 1,015 2031 |. 1,910 1,123,992 230,468 80 |. ‘a1seo | . 2i282
Cayman Islands (British) . 253,372 83,800 101 1,071 41 | - 82677 169,483 3 17,720 . 3355
Dominican Repubiic . . 25,606 9,866 56 13 235 9,462 15,740 13 2,116 3,290
Trinidad and Tobago | 1023624 1,003,955 500 153 [ - -813 1,002,488 19,669 a7 3,264 13,615
South America, total . ..............] 2,827,008 1,448,279 11,626 22,411 60,634 | 1353608 1,378,728 4,405 572,984 144,024
Argentina . 390,863 185,868 859 3,333 . 9242 |7 172433 204,995 736 80,602 9,266
Brazil . 999,560 . 356,312 1,966 6,527 25,618 322,201 643,248 2,660 273267 | . 55368
Chile .. 155,823 62,553 37 1,365 821 59,996 * 93,270 202 45,309 12,085
Coloribia 238,726 197,076 7.438 4,701 6,462 178,475 - 41,650 404 9,864 . 6,014
Ecuador . 399,194 368,890 148 677 [ 6.85 361,206 30,304 a8 13,047 3,793
Peru .... . 178,590 85,351 194 622 2,687 81,848 93,240 31 36,112 25,989
veneziela .. ................... 347,050 148,139 ©oe12 4916 7,286 135,325 198911 249 103,798 26,020
Other Western Hemisphere, total .....[ 1,628,122 581,374 - 82 5,591 20,022 555,679 1,046,748 1,062 592,262 17,802
TheBahamas .. ..................] 1,030,720 271,992 1 2,398 2,566 267,027 758,728 14 462,255 637
Netherlands Antilles . ............... 502,446 252,801 - 2,665 8,443 ° 241,694 . 249,644 619 123,525 14,611
Europe, total ....... e 9,784,569 6,311,316 | 141,832 | 509,734 356,188 5,303,564 3,473,252 | 13,044 | 1,520,972 | 437,413
Common Market countries, total ......|  7.245844’ 4,522,225 73,045 | 203,511 328,880 3,916,790 2,723,619 9,863 1,221,004 393,244
513,321 332,743 357 4,114 18,769 309,504 180,578 799 89,430 17,667
" France (including Andorra) . 726,448 368,593 2,690 8,586 13,942 343,376 357,854 2,612 . 160,643 . 39368
__ Greece . 348,192 287495 | | ass | 2,320 284,719 60697 | 17} 17218 | 11,275
Iretand . . 80,086 54,439 1 82 1,755 52,602 25,647 -9 9,524 2,766
Italy (including San Maring) . . . . 592,019 351,038 . 232 10,499 10,283 330,024 240,981 898 115,362 16,859
LUXeMDOUIG . ..o 38,932 7319 . 24 461 152 6,683 31,612 3 7,905 1,003
Netherlands 499,951 330,067 648 11,586 8,751 309,082 169,884 1,630 45,126 32,948
United Kingdorm 3,475,166 | . 2,224,641 68,753 |. 148453 249,953 1,757,482 | 1,250,525 2,308 620,726 230,071
West Germany 781,058 421,669 246 18,206 21,435 381,782 359,390 1,505 128,204 36,301
Other West European countries, total .. | 1,915,215 1,318,868 68788 | 303,653 26,881 919,546 596,347 2,449 236,928 41,241
Austria 70,191 25,964 — 593 302 25,069 44,208 270 25,369 8,144
Finland . . 49,879 23311 1,202 1,648 503 19,957 26,569 20 10,044 451
Norway 788,631 723,474 58,033 | 284,992 8,465 371,983 65,157 71 45218 6,039
Spain........... . 306,180 173,256 819 5,869 2,721 163,847 132,924 660 54,918 5,439
Sweden 198,581 105,688 8718 5274 1,598 90,098 92,893 54 58,717 . 20m
Switzertand . . 373,356 177,122 3 4,063 7,120 165,936 196,233 1,212 26,664 18,555
Turkey 75,015 60,403 7 315 4,742 55,339 14,612 133 4,124 -761
Edist European countries, total ... .. ... 107,972 48,042 - 2,570 425 ' 45047 59,930 725 24,407 2,893
Atrica, total ................. s 1,920,518 1,614,855 2,115 11,376 68,017 1,535,348 305,860 920 127,149 35,084
880,310 762,366 899 2,333 39,157 719976 |~ 117,944 108 70,234 29,823
517,088 464,790 437 781 11,657 ° 451,914 52,298 o1 19,807 26,372
197,656 195,301 — - 24,450 170,851 2385 - 22 17
34,756 - 26,999 41 94 7254 | 19610 7,157 191 4,049 -232
857,739 735012 1,175 1,037 16,946 715,855 122,727 74 27,740 2,760
59,924 55,268 1,063 3 1,541 52660 | - 4656 0] 942 2,200
274,292 220,143 7 716 3,860 215,560 54,148 51 11,126 . 43
Zaire ... . 5.805 4,278 9 27 206 4,037 1527 | — 191 6
*Southern Africa, total .. ... 147,631 90,420 1 7912 . 2,650 79,847 _s7.2m 548 25,123. 2,727
‘South Africa (includes Namibia) . 137,534 85,703 1 7683 2,229 75791 | 51,831 540 " 23,853 2,686
(- Zimbabwe ...................... 2,801 1,771 - 1 241 7,530 1,030 7 13 5
Asla, tolal ....oeininiiniia, 8,871,702 6,446,243 60,307 98,184 352,671 | 5935100 | 2,425,459 5,933 915,168 381,546
Middle East, total ..................| 4,422,670 4,144,780 17,051 15,489 206001 3,906,239" 277,891 276 63,549 40,982
Jdran . ... . -2,276. -4,464 10 14 ~4,532 2,188 1 683 378
- Israel . 88,259 29,354 453 1923 1305 25,673 58,905 0] 12,850 1,158
Kuwait 27,582 . 12,664 ) 172 600 11,892 14918 3 11,034 2,432
Qatar . .. 6,292 .37 — — V) 3716 | . 2,575 — 12 1,330
Saudi Arabia 3,695,025 3,610,267 15,319 .12,805 172,868 3,409,275 84,758 128 3951 . 15,638
United Arab Emirates .. 469,225 424,831 1,265 ©ara 27,903 395,200 44,393 0 15929 [ .10,756
Southern and Southeastern Asia. total . 1,949,543 1,178,914 18,476 18,119 93,734 1,048,586 . 770,629 658 273,704 163,214
india 130,302 17,820 1.1 . 918 8,934 7967 | 112482 6 | 15464 26,231
tndonesia . 889,204 755,227 10,101 2,461 54,225 688,440 134,067 13 61,317 . 25,152
Malaysia .. 192,041 53986 | . 66 190 1,615 52,114 38,056 20 13,757 - 7,306
. Philippines - . ' 303,050 129,938 7,851 10,385 5,107 106,506 173,112 23 40,017 29,932
Singapore . | . 358,851 150,708 - 2,282 22,505 125,920 208,144 534 116,868 53,898
Thaland ....................... 129,527 47,446 383 1,866 697 44,501 82,081 51 18,843 16,399
Eastern Asia,total ... ............... 2,456,184 1,106,178 24,780 64,557 52,931 963,910 1,350,006 4,999 671,857 177,251
« China ..... 134,256 120,296 12,275 6.774 7,944 93,304 13,960 3 3458, 997
Hong Kong . 393,928 177,085 556 2,188 6,136 168,205 216,844 631 105,910 44,706
Japan (Okinawa, Ryukyt) - 1,432,423 633,430 8,486 47,982 28,478 548,484 798,993 4,344 325,939 90,583
South Korea, Republic of 314,332 111,536 1,258 4,709 3,349 102,220 202,796 7 111,138 21,208
TEIWAN ..o 165,539 51,561 - 2,323 5,844 43,394 113,979 4 23,987 19,690
Oceania, total .....................| 643,557 435,764 3,264 25171 47,704 350,624 | 207,703 631 58,154 17,075
© 574814 | 388722 3,009 23,698 35,311, 326,704 186,092 - 488 . 49,589 14,376
46,855 . oaren 247 1,454 4,935 20,636 19,583 |- 143" | - 7457 2,668
Puerto Rico and U.S. Possessions,
total ...... ceees | 1021388 797,001 1,138 2,318 48,086 747,482 224,396 139 15,754 49,438
Puerto Rico . . 880,383 665,786 671 2119 | 36308 626,689 214,507 139 | . 13783 47,322
U.S. possessions, tota) . ............. 141,015 131,215 465 199 9,778 120,773 9,800 [0} 1,970 2,116
Country not stated .| 2,957,889 1,663,494 18,074 16,907 548,492 1,080,022 1,294,008 8,781 254,508 68,102
DISCdividonds ................... 386,463 156,267 - - - 156,267 210,196 - 187" 34,445
OPEC countries, total (included . : . . N o
“DOVE) ... iiieiiiiiiniiinaana...| 6,389,616 5,706,144 26,527 | 22,332 300,430 5,444,885 593,471 484 229,089 88,469

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS

Table 4.—Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific asea or country—Ci
Deductions from oll and gas extraction income Taxable income (less loss) before loss recapture
Other than
Courtry and DISC dividends Specially
Allocabie to "8,‘ m" Foreign allocable from branch
Total specific types of Total branch income and ly
of income ?n?o:n Income (Saction anocablwa
883(EB)) income
(39) (40) {41} “2) “3) (44) (45)

All geographic areas, total 9,406,452 9,234,245 172,207 61,098,502 14,423,063 2,284,066 44,389,373
Canada .............. 406,061 403,335 2,727 7,538,516 718,740 762,839 6,056,937
Latin America, total ............. . 1,438,345 1,395,568 42,779 6,620,724 1,375,001 63,935 5,181,788

Mexico ... 22 22 - 1,145,830 205,229 23,039 917,562
Central America, total .. 6,786 6,786 — 923,719 160,561 -5137 768,294
Honduras ................ .. 60 60 — 28,435 1,925 134 26,375
Panama {including Canal Zone) . ... 1,431 1.431 - 819,359 145,190 —-6,869 681,038
Caribbean countries, total . .........]] 848,964 848,964 - 1,071,778 380,818 2,653 688,307
Cayman Islands (British) . — - - 705,956 337.231 1,626 367,098
Dominican Republic -57 -57 - 36,020 1,505 167 34,348
Trinidad and Tobago . 848,557 848,557 - 264,404 11,199 467 252,737
South America, total . .............. 582,418 539,639 42,779 3,463,475 638,670 39,264 2,785,542
Argentina 40,589 40,589 - 713,515 352,452 9,772 351,291
Brazil . .. 6,108 6,109 - 1,694,642 151,699 17,401 1,525,542
Chile ... 10 10 - 238,004 141,567 1,678 94,758
Colombia 94,584 94,455 129 209,938 55,649 2,486 151,804
Ecuador . 278,724 278,724 (V] 114,752 3,722 5§33 110,498
Peru .... 156,665 114,047 42,618 236,393 26,413 1,430 208,549
Venezuela 2,189 2,180 ’ 10 205,403 40,406 5,596 249,401
Other Western Hemisphere, total . .. . | 2,493 2,458 386 3,815,328 1,856,227 3,758 1,956,341
TheBahamas ....................} 1,755 1,720 36 2,114,945 1,710,114 216 404,615
Netherlands Antilles ............... 608 607 1 1,289,512 145,274 975 1,143,263
Europe, total ..........cc0inennn 2,255,712 2,199,687 56,044 25,422,028 5,517,867 452,847 16,451,314
Common Market countries, total .. ... | 1,080,595 1,051,921 28,673 20,009,488 3,292,668 364,189 16,352,631
Belgium ................. - — — - 425,448 31,261 14,926 379,261
France (including Andorra) .'. . 2,119 2119 1 1,457,804 178,836 83,819 1,195,148
Greece .. . . 10 10 — 22,356 54,563 38 -32,246
Ireland . . . S 2326 2,326 Q] 166,527 53,072 3,527 109,928
Italy (including San Marino) . . 3916 3,866 51 988,859 173,782 2317 791,905
Luxembourg - - — 60,628 9,352 86 51,189
Netherlands 121,205 , 116,373 4,832 2,587,879 115,427 20,314 2,452,139
United Kingdom 852,425 828,850 23,575 11,912,951 2,568,919 110,993 9,233,039
West Germany 9,865 9,654 21 2,322,551 67,011 101,846 2,153,693
Other West European countries, total . . | 1,170,992 1,143,621 27,3 5,270,318 2,202,478 74,744 2,993,095
Austria 198 14 57 130,781 7.485 3,571 119,725
Finland - - - 93,452 -3,930 2,708 94,679
Norway 1,107,932 1,080,619 27,313 3,278,593 1,932,562 3312 1,342,719
Spain.........ooei i 60,089 60,088 1 392,137 134,516 12173 245448
o 14 14 — 245,601 7.278 16,866 222,458
7 7 - 859,667 20,130 35,761 803,776
2,275 2,275 - 162,837 64,329 -12 98,520
4125 4,125 - 94,030 25,406 2,833 65,791
Africa, total ............ Ceererenny 1,699,708 1,692,940 6,768 2,788,252 628,533 12,358 2,147,361
972,262 966,161 6.101 1,570,271 289,395 1742 1,279,133
421,307 421,219 88 1,066,084 34 1722 1,064,327
494,329 488,555 5,774 519,680 265,362 — 254,317
15,215 15,214 1 35,967 11,554 31 24,382
West and Central African countries, total 712,142 711,477 665 668,094 280,826 642 386,626
Gabon . 53,239 52,696 543 44,472 -1,149 185 45,425
Nigeria . 174,870 174,749 121 384,006 253,848 204 129,864
Zaire .. 64,695 64,695 - 36,651 34,051 4 2,595
Southern Africa, total . .. 85 85 - 510,590 46,757 9,642 454,191
South Africa (includes Namibia) . 46 46 - 477917 41,429 9,450 427,038
Zimbabwe . .............. ... 30 30 - 15,946 4,802 183 10,960
Asla,total ....... ..oty 1,768,010 1,718,159 47,851 9,675,698 3,399,935 321,855 5,953,907
Middle East, total .................| 825,676 817,211 8,465 1,310,731 735,406 17,520 557,804
fran ... . 995 989 7 8,568 -5,509 18 14,059
43 41 2 98,767 51,908 4,965 41,893
4 4 - 19,704 14,654 1,267 3,783
5 5 - 10,187 2,065 7 8,115
331,670 331,670 - 381,800 177,744 5,558 198,498
468,773 460,316 8,457 579,679 310310 4,785 264,584
Southern and Southeastern Asia, total . . 871,148 831,766 39,383 4,549,888 2,336,260 20,615 2,193,013
India . 793 793 - 103,799 31,350 686 71,764
Indonesia 493,511 454,128 39,383 2,938,291 1,391,346 608 1,546,337
°© Malaysia ... 321,737 321,737 - 540,412 442,636 3,302 94,473
Phifippines . 8,560 8,560 - 186,811 133,651 6,092 47,068
Singapore . . . . 9,979 9,979 - 654,877 291,305 6,750 356,822
Thailand ................... ... 19,028 19,028 - 86,655 12,261 2,954 71,441
Eastern Asia, total .................. 69,186 69,183 3 3,774,492 329,034 276,006 3,169,452
China . 57,732 57,732 -— -70,181 934 12,728 -83,843
Hong Kong . . . 3 4 3 482,406 160,333 12,648 309,425
Japan (Okinawa, Ryukyu) .......... 7.077 7.077 - 2,883,696 55,380 213613 2,614,702
South Korea, Republic of .......... 2219 2,219 - 261,541 30,002 27,305 204,233
Taiwan .. ... 2,156 2,156 - 206,051 83,089 9,575 113,387
Oceanla, total ..................... 1,733,119 1,733,119 _— 2,409,077 1,010,442 38,178 1,360,457
Australia . ........ oo 1,732,583 1,732,583 - 2,318,772 998,746 30,585 1,289,441
NewZealand ..................... 441 M - 88,948 10,234 2,798 75,917
Puerto Rico and U.S. Possassions,
total ...... . 9 L] - 382,171 78,913 93,731 210,126
Puerto Rico . 9 9 el 396,596 91,784 76,649 228,163
U.S. possessions, total . - - — -13,825 -128M1 17,082 - 18,036
Countrynotstated ................. 104,998 88,003 : 16,003 1,124,499 -162,595 534,565 752,529
DISC dividends ... . - - -— 1,319,611 - - 1,318,611
OPEC countries, total (included E
above) ..........iiiiiiaea 2,298,656 2,244,361 54,295 5,319,598 2,453,759 18,858 2,848,082

Footnotes at end of table.
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Table 4.—Total Assets, Income, Tax and Credits and Forelgn Income, Taxes and Credlt by Selected country to Whlch
Foreign Taxes Were Paid and DISC Dividends—Continued

[Money amounts are in thousands of dollars)

Income and taxes trom specific area of country—C
Foreign taxes paid or eccrued and deemed paid before recuction
P . . Paid or acorued ) .
Country and DISC dividends -
.t Tax withheld at source on N . Other taxes paid or accrued on
Total - - Deemed paki
Total - § ' Rents, : s
Dividends tntorest | royalties ang” [ : Branch Service | Pamnersip | Other
AN ) (46) /R 48) (49) (50) 61 (52) 53) 54 (55)

All geographic areas, total ........... 22,540,083 10,852,937 1,351,731 916,668 1,058,292 5,010,397 | - 168,315 120,161 .| 2,227,375 . ",607.1“_
Canads ............ feeeend 3,195,882 1,276,958 264,522 59,535 88,191 451,97 6,812 41,837 358,088 1,918,926
Latin America, total . . 2,519,654 1,689,843 . 356,038 554,883 67,384 321,187 42,788 7,019 340,735 - - 829,811

484,340 427977 99,259 186,837 - 34135 76,527 12,479 3,703 15,036 166,362 -
193,424 40,423 6,256 2,784 4,501 - 9,546 6,556 " 10,779 153,001
10,403 8,048 445 4 197 . 388 5,146 - 1,452 ;2,354
Panama (including Canal Zone) 152,610 11,162 3,034 1,993 .2,326 1,966 78 " 1,124 . 141,448
- Caribbean countries, total .. . . 261629 | 242,746 557 ‘3,162 " 1.478 29.678° 472 457 | . 207,356 | 18,882
Cayman Istands (British) . 13,864 58 - 58 - — - - - 13,6806
Dorminican Republic . . 22,829 22,764 164 7% 561 15,814 266 4 -5,879 . 65
Trinidad and Tobago . . 210,288 208,185 201 . 2931 425 7,042 34 (V] 197,551 . 2,104
South America, total . . ] 1,564,636 973,071 249,964 356,276 27,21 205,445 23,280 3,270 107,565 591,565
Argentina .. ... ] 88,460 84,280 20,693 34,962 9,760 9,453 2473 314 6,624 - 4,180
Brazl . .. o 1,096,807 613,278 183,438 303,747 4,231 101,148 . 8,136 2,674 8,903 483,530
Chile . .. 38,633 20,091 875 175 5679 11,311 1.431 V] 21 . 18,542
Colombia 104,149 69,211 17,561 428 -837 29,705 | 3,389 225 18,739 . 34,937
Ecuador { . 41646 40,321 2,461 V] 1,796 2219 1,549 4 32,293 © 1,324
Peru ..... ] 173,165 64,953 2,884 1,295 2373 34,587 326 45 23,443 8,212
Venezuela .....................] 88,498 49,184 21,921 15,125 3,395 2416 4,866 (V] 1,461 39,314
Othgf Western Hemisphere, total . . .. | 234,656 140,261 1,304 2,513 - 8 35,163 13 3 .1,188. |- 194,395
The Bahamas | 62217 33,355 - 10 1 33,144 — - ) 200 28,862
Netherlands Antilles 167,995 6,314 1,246 2,466 - 1,764 77 3 759 - 161,681
Europe, total .......... errenaana o 9,954,060 3,456,314 527,772 181,096 691,388 1,820,133 |. 11,752 974 223,199 6,497,747
Common Market countries, total . .. .. | 17.529914 1,542,385 427,148 91,933 56,421 758,592 8,235 973 + 199,083 5,987,529
Belgium................. i 255,494 62,386 30,173 23,527 3N 6,499 106 13 1,697 193,108
France (including Andorra) . i 434,704 73,132 19,788 14,880 24,610 8,956 953 724 3220 361,572 o
——— ——Greece-.-  —23201—| — —20869—— —3869 {101 — 7416374 | — 335 |7 — 41 |- — 76| 2,331
Ireland . . 14,701 7,160 m 6 . - 7,155 — -2 _—— -7,542
Italy (including San Marino) . | 287,921 79,273 18,688 3,346 25,693 29,583 733 ar 1191 |, 208,648
Luxembourg .......... ] 34,052 3,028 2,386 - = 2 614 26 - - 31,024
Netherlands . .. | 789,581 147,692 43,413 2,182 1.451 53,436 361 - 46,849 641,888
United Kingdom 4,604,319 985,234 173,634 32,396 2374 . 626,069 5613 (U] 145,148 3 619,085
Wea Germany . 1,067,488 159,470 133,488 15,395 1814 7.659 53 158 - 903 - 908,018
Other West European countries, total . 2,419,340 1,809,146 100,295 87.720 634,178 1,060,018 3,377 2 23,556 510,194
o 42,792 5,327 2,795 a3 184 2,297 17 - ] 37.465
26,293 1,832 1,799 2 32 . — - - - . 24,461
1,754,759 1,716,875 39,679 71,786 614,686 974,484 35 ¢ 15,204 38,884
137,357 . 74,017 .24,053 4812 13,950 27,636 . 2,056 1 1,510 . 63311
43,206 5,206 3,003 25 110 2,067 — — - - 38,001
wa!zerland . 291,648 42,701 26,889 8,840 264 6,275 175 U] 258 248947
Turkey ... 99,946 50,289 680 158 1,904 40,103 920 -— 6,525 . 49,657
East European countries, total . ... ... | 4,532 4,532 329 1,274 789 1,442 139 0 560 -
Africa, total s eveananae ceand 1,438,159 1,120,526 ' 35,253 1,165 12,037 394,812 11,441 17 665,647 317,634
North Africa, total . 838,982 827,887 613 20 1,458 188,416 7,697 4] 629,712 - 11,095
Egypt ... 475,441 468,076 27 42 1,120 12,550 1,406 ® 452,931 - 7,365
Libya . . E 340,545 340,545 - - - 160,605 3,188 - 176,752 —
East Africa, total . 25,583 ’ 8,905 3474 25 444 4,678 198 - 87 . 16678
West and Central Afican countries, total 285504 212,233 3611 765 830 167.847 3.484 24 | . 35672 . 13272
Gabon 15,167 14,287 202 - 4 1,042 126 - 12,912 . 880
Nigeria 164,453 99,571 1,882 721 433 82,782 834 — 12,920 ' 64,882
Zaire .. i 19,818 18,400 321 — 17 18,062 - — - : 1417
Southern Africa, total . . . .. .| 288,091 71,501 - 27,556 285 9,306 33,871 162 146 176 |- 216,590
South Africa (includes Namibia) . . . 269,027 67,690 - 26,221 272 9,178 31,857 - |- - 162 146 . . 155 + 201,337
Zimbabwe ...................... 9,857 2,912 658 12 . 12 . 2209 - o= 21 6,945
Asia, ,totql cerenn 3,930,437 2,428,831 109,047 45,791 154,434 1,367,208 86,973 66,800 598,581 1,501,608
Middle East, total . f 689,424 674,416 3727 4,092 3,655 301,906 - 56,241 65,062 239,733 15,008
lran ........ | 3,253 2,058 1.817 - 218 23 - - - 1,195
Israel .. 31,411 25,768 1,066 3,838 1,578 16,848 59 3 2375 5,643
Kuwait . 10,392 10,391 — " 15 106 9,399 372 — 500 2
Qatar . . .. 4577 410 —_ - - 389 21 - -_— <. 4,167
Saudi Arabia . . | 325,256 322,982 717 196 1,220 . 70,337 34,903 65,053 150,556 - 2274
United Arab Emirates ............, 303,472 303,386 - 1" - 197,080 20,102 - 86,192 . 86
Somhem and Southeasem Asia, total . 1,999,907 1,382,427 20,974 26,765 32,448 954,895 18,501 1,148 327,696 - 617480
. 62,166 44,922 3,710 98 4,031 27,437 6,838 1 2,806 17,244
Indonesia 1,483,680 1,015,794 5,002 18,960 2,122 672,726 2,208 950 313,828 |. - 467,886
-Malaysia . .. 235,845 192,641 129 22 2,887 186,478 2,228 42 855 .. 43,204
Philippines . 47,823 43,128 3.275 557 5,009 20,426 1,904 4 6,902 . 4,695
Singapore . . 99,436 42,419 263 1,634 13,846 23,011 1,264 40 2,362 §7.017
Thailand . .. 46,263 23,735 8,369 400 | 4,411 7.827 1,936 34 758 122,528
Eastern Asia, total 1,240,861 371,743 84,345 . 14,763 118,323 110,339 12,231 590 31,152 869,118
China ... 5,456 . 5,456 - 8 2374 161 2212 81 620 -
HongKong ........ 55,862 19,560 7 994 . B4g 14,506 2,805 " 189 36,302
Japan (Okinawa, Ryukyu) . 1,074,949 274,841 67.412 9474 | 105754 62354 |- 4281 486 25,079, 800,108
South Korea, Republic of . . 52,211 34,091 6,775 1,710 | 3,538 17,393 - 296 13 4,366 18,120
Taiwan ............ ... 50,534 36,773 9,648 2,546 5,180 15886 . 2,607 9 896 13,760
1,042,256 654,136 42,463 23,404 33,813 538,104 . 1,208 270 15,077 m.‘ﬁ
1,010,667 639,144 39,555 23,061 26,858 533,939 1,060 238 14,433 371,523
31,107 14,634 2,832 342 6,670 3,994 . 125 30 641 16,473
111,486 84,312 8,850 5,087 . 4,193 ' 46,302 . 3183 144 i 16,574 |. 27,174
105,099 78,784 8,726 5017 . 3,857 42,599 | 2,564 92 15,830 ’ ?6;315
6,387 5,528 124 49 336 3703 |. 619 52 644 . 859
Country not stated . .. . 105,988 101,643 8,370 43,413 9,042 25,509 4,049 2,948 10,318 | 4,358
DISCdividends ................... .1,500 13 113 - - -1, . - .- - 7,307
OPEC countries, total (Included .y N
BDOVE) «.evtiiiiiiaiiiiiaaaad 2,783,859 2,201,849 34,002 35,020 9,371 1,199,084 | 70,063 686,007 787,415 |. 582,010

Footnotes at end of table, : ) ’ : ' s




MILLION OR MORE IN TOTAL ASSETS

Corporate Foreign Tax Credit, 1984
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

Table 4.—Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Pald and DISC Dividends—Continued

(Money amounts are in thousands of dollars)

income and taxes from specific area or country—Ci
Income and taxes of retated foreign corporations and DISC's
Dividends paid Dividends pad
Country and DISC dwidends e Taxes desmod i o
Galnas, Taxes paid on constructively paid by foreign
nooms. and r distributed foreion and DISC's by third-tie
ncome to second-tier by
corporations toreign
56 &N (58) {59) {60) 61)
68,382,784 25,434,723 15,844,901 4,352,581 5,532,581 254,909
12,820,620 5,244,577 2,340,564 722,370 822,138 56,111
6,852,150 2,003,199 1,717,893 114,775 193,974 12,240
1,090,657 335,483 145,404 7.501 21,561 3,924
1,294,821 140,272 596,790 43,854 75,680 47
vee 10,104 3,009 3,324 — - —
Panama (including Canal Zone) 1,228,670 123,408 572,587 43,662 74,738 a7
Caribbean countries, total .. .. 201,795 31,657 105,686 4,503 7,217 —
Cayman Islands (British) . 151,245 20,257 80,564 4,503 .17 -
Dominican Republic .. 2,150 370 214 - - -
Trinidad and Tobago . 13,072 5,540 2,561 - - -
- South America, total . . 4,264,877 1,495,788 870,013 58,917 89,516 8,269
Argentina . 143,570 20,818 21,541 - - —
3,131,273 1,146,056 658,239 46,820 58,816 636
132,146 43,131 30,283 251 5,627 -
398,376 130,155 68,615 1,241 7,774 732
23,708 4379 5,470 29 505 —
161,322 56,245 14,226 21 36 —
252,683 89,773 66,530 10,539 16,738 6,901
1,802,238 221,003 1,383,308 12,889 36,407 10,000
161,138 38,327 75,800 12,846 36,336 10,000
Netherlands Antilles . . 1,520,574 177,762 1,200,844 - - -
Europe, total ...... 30,170,435 11,613,973 7,373,424 8,239,861 4,149,682 144,650
Common Market countries, total . 27,191,038 10,814,679 6,382,184 3,070,316 3,794,727 126,259
Betgium 1,212,583 480,186 282,248 1,247 2,194 17
France (inctuding Andorra) 1,774,435 756,282 408,148 110,326 134,665 2,568
Gi 17,438 7,147 3,248 1 5 -—
93,685 11,138 41,726 21 4,155 -
1,243,605 465,697 320,153 11,345 19,761 -
67,913 33,137 31,592 746 1,301 -
7,141,766 2,993,378 989,141 72,873 245,570 54,005
8,791,464 2,762,830 3,365,388 2,758,076 3,222,503 54,836
6,687,481 3,245,245 909,464 115,407 164,119 14,833
2,978,223 799,270 990,090 169,545 354,955 18,390
160,084 65,781 46,741 11,107 22,286 -—
107,183 42,816 38,446 562 1183 1,183
205,986 69,022 66,786 534 m -
605,458 179,340 135,867 5,105 9,935 rAll
212,284 77.330 59,793 11,699 44,474 7.304
1,435,006 231,413 589,811 140,221 276,070 9,192
168,992 113,483 22,010 - - -
1,426,881 567,568 363,533 32,055 45,781 3,985
84,566 33,166 18,042 346 349 -
62,912 22,970 14,801 - - _
73,796 26,493 23,751 5,566 4,857 -
528,326 176,611 137,330 68 110 -
4,552 1,991 1,147 - - —_
346,872 98,231 127,058 - - -
20,013 9,287 1,682 - - -
740,192 331,208 184,410 26,075 40,465 3,965
690,160 304,608 173,873 25,832 40,304 3,960
16,463 9,118 3,613 74 124 5
Asla, totll ........c.oivineiniiinnal 10,523,634 4,880,234 1,803,958 39,764 43,489 3,100
191,279 75,707 35,847 5 17 -
13,377 4,100 2,970 -— - -
75,230 27,961 10,477 5 17 -
823 10 127 - - -
68,932 35,352 4,019 - - -
11,582 5344 2,742 - - -
4,380 86 4,204 - - _
5,061,933 2,451,388 717,355 4,304 3,994 -
214,705 97,496 13,349 2185 569 -—
Indonesia . 3,990,597 2,072,599 445,578 - - -
Malaysia . . 203,278 82,987 53,826 1,520 1,955 -
Philippines 52,098 20,203 9,661 356 1,090 -
Singapore . 381,852 92,022 152,662 228 369 -
Thailand ......................, 193,720 72,247 37,227 [ 10 -
Eastern Asia, tota) . ................| 5,270,422 2,353,140 1,050,755 35,455 39,458 3,100
China ...... . - - - - - -
Hong Kong . . 708,123 95,899 242,265 3,499 5,689 3,088
Japan (Okinawa, Ryukyu) . 4,190,904 2,174,609 694,055 31,860 33,611 1
South Korea, Republic of . L 141,008 38,434 55,216 85 157 -
Taiwan ... 213,789 40,898 55,793 - - -
Oceania, total .......coovvevnnnns 2,101,973 836,758 399,647 187,01t 211,607 24,904
Austrafia . . .. . 2,013,812 797,556 380,435 184.293 207,241 24,904
NewZealand ....................| 87,209 38,931 18,944 2,718 4, -
110,734 38,432 37,933 468 8,197 -
104,456 38,364 34,183 466 8,197 -
6,278 1,068 3,770 - - -
61,175 22,840 9,588 - - -
PR RN 512,944 5,340 435,086 3,390 21,327 -
OPEC countries, total (included
ADOVE) ...ttt 4,717,508 2,311,868 659,935 10,568 17,243 6,901

Footnotes at end of table.



90 Corporate Foreign Tax Credit, 1984
'RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS

Table 4.—Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Countr9 to WHiéh
_Foreign Taxes Were Paid and DISC Dividends—Continued

[Money amounts are in thousands of dollars]

Income and taxes from specific area or country—Ci
Income and taxes of related foreign and DISC's—Cx
Income and taxes of first, second, and third-tier foreign corporations
Country and DISC dividends . from which constructive distributions were received .
! E Dividends Taxes deemed
QGains, . Taxes paid on - constructively paid by T“;:m
profits and gains, profits distributed related domestic
income and income to domestic foreign
. (62) 83 64) (85) (66):

All geographic areas, total ....... rreraeaerananan cees 6,853,365 1,783,141 » 2,937,158 382,828 1,244,757
(Ean‘da ........ . 410,726 147,688 151 ,769 41,388 120,963
Latin America, total 1,161,453 - 181,208 ’ 468,715 © 43414 127,452
.+ Mexico 105,156 33,637 19,928 — 13,032 .

Central America, total . . 662,454 41,139 319,745 . 36,607 72,482
Honduras ................ - B - - . -, “ -
Panama (including Canal Zone) . 660,051 40,925 . 317,918 | 36585 . 72,265 °

Caribbean countries, total < 152,876 13,802 87,853 . 4503 . . 8246 .
Cayman Islands (British) 129,785 : 13,095 T 68,427 T 4503 |7 7,737
Dominican Republic . .. - - B -, R . -
Trinidad and Tobago 139 . 61 ) M . L= . ]

South America, total 260,967 92,631 . 39,189 2,308 . 33,692
Argentina . . 14,382 2,461 . 1,695 * e 534
Brazil . .. 229,634 82,900 36,342 2,190 32,815
Chile ... 883 140 153 . — . 28
Colombia . 6,472 < 2,553 400 - 96
Ecuador - - - - -
Peru™. .. - - - - —

;.. Venezuela 8,802 4159 583 113 . 196
' Other Western Hemisphere, total . ..... 1,505,714 193,472 1,121,623 12,884 . 178,804
The Baharas 130,163 24,140 68,013 12,846 22,239
¢ Netherlands Antilles 1,334,277 167,708 1,030,407 . . - - 183,082
Euroge. tota! .. 2,930,009 985,302 954,327 201,907 672,795
"' Common Market countries, total . i 2,016,341 * 786,345 432,329 72,383 426,535
“oBelgium ... . i 227,727 86,034 50,253 262 43,353
France {including Andorra) 274,865 152,790 39,753 34,507 53,990
Greece . 517 474 U] — .3

—_— freland — —21;344— —|— — —583——|- — — 28— —| — — ———— - —— 166 — — -

italy {including San Marino} . | 57,112 20,361 943 234 963
Luxembourg ......... . | 8,893. 3,389 - 4,289 746 . 3,424
‘Netherlands . . . - 319,066 112,158 - 161,207 27,255 107,479
United Kingdom . 790,197 239,014 118,435 7.166 131,271
West Germany 313,324 169,669 54,233 . 2213 85,761
912,494 176,933 520,848 129,525 248,237
18,143 2,562 13,661 9,140 10,537
77,798 31,405 34,714 e 26,303
35,023 15,073 5,064 238 3,524
874 - 554 127 — 13
748,060 124,944 455,577 . 119,825 204,179
19,194 ' 7,714 2,773 483 . 1,940
15,208 6,224 ' 2,754 =~ - 1,829

14,814 6,002 2,563 R 17% -

Southern Africa, total . . . 3,897 1,489 19 483 11
South Africa {includes Namibia) . . . 3,897 1,489 19 483 m
Zimbabwe ......... e - - L= - : -

Asia, total .................en Creettrraesaaesnaaenaanan [ 567,659 : 189,330 153,425 5,414 “,ﬂ!

Middle East, total 10,253 650 9,302 - 421
han ...... . . . = — L= — . -
israel . . - - - - -
Kuwalit . - - — - ~
Qatar - — — —_ -

.Saudi Arabia . — — - - -
United Arab Emirates . . — - - - -

Southern‘and Southeastern Asia, total 111,562 31,682 .7 22383 1,077 5,928 -
India 9,002 8.005 4 747 38
Indonesia . 4 - 2 2 —_ 2
Malaysia . . 5112 2,216 211 - 254
Philippines 6,508 3101 426 330 310
Singapore . 84,886 14,901 21,603 - 5,018
Thailand . 3512 1,664 75 —. . 140

Eastern Asia, total 445,843 156,998 121,740 4,337 61,944
China . — — — — -
HongKong ......... 123179 15913 §2,970. . . 312 6,982
Japan (Okinawa, Ryukyu) . 322,384 141,014 68,605° 4,026 54911
South Korea, Republic of . . . . . . - —. . — L. b . -
Taiwan ........ N 1281 ¢ 71 i + 165 - ¢ - = c . ‘51

Ocesania, total ................... e e 304,667 92,362 8417y B (AT 75,037
AUSIFANIA . .. e e . 302,266 90,746 83,874 . 77130 74,640
2393 1,585 . 303 - 396

32,956 1,714 1,912 208 1,323
32,956 R AT 1812 . 208 1323
Country not stated . 787 349 437 - 349
DISCdividends ..................... .. - . - - - -
OPEC countries, total (included above) ........ Ceenan . 23,720 ) 10,254 3,148 13 . .1,988

1 Less than $500. N L . . . .

Note: The number of parent corporations which received income from or paid taxes to a specific country are identified in column 1. The data in columns 2-13 are not limited to amounts attributable lo & specific country, i.e.,
“income and taxes from all sources.” When a corporation received income from or paid taxes to more than one country, that corporation is included in {column 1) and the corporation’s same aggregate data are included in
columns 2-13 for more than one country. The data by geographic area for columns 1-13 are not additive to the all geographic areas, total. However, the data in columns 14-66 ara amounts for the specific country. The data
by geographic area for columns 1466 are additive to the all geographic areas, total. Data for specific geographic areas are not additive as data are present for only selected countries.
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